MARGIN CLIENT AGREEMENT
FREEEPHR:ES

THIS AGREEMENT is made the date stated in the Client Account Opening Execution Form:
A HEBEUTEIRECHPRTREMIIZHRES:

BETWEEN

1

()

1

Gary Cheng Securities Limited, a company incorporated in Hong Kong with its registered office and principal business address at Unit 1201, Elite Centre, 22 Hung
To Road, Kwun Tong, Kowloon, Hong Kong and a licensed corporation [CE No.: BGB334] for Type 1 (dealing in securities) and Type 4 (advising on securities)
regulated activity under the Securities and Futures Ordinance and an exchange participant of The Stock Exchange of Hong Kong (“the Company”); and

MBAEBHERAT ("F2F, ) 5—BEFEIMRUNLT - HEMERETESX MU R TENEREIRBEE 22 FAREDL 1218 01 E - WHR
B [(BERMERA] mE—BEFRI)AENEMESREARR)ZRETERRBNTEIEE (PREK - BGB334) - REEGRSMARATR
ZREEE | K

The party whose name, address and details are set out in the Account Opening Form (“the Client”).

EEH(TEE, ) HEE - it MARB NSRS RES -

In consideration of the Company’s opening and maintaining at the Client’s request one margin securities trading account(s) (“the Account”) for the Client and the
Company'’s agreeing to act as the Client’s agent or broker for the execution of orders for the purchase or sale of securities of every type and description, the Client
hereby agrees to effect Transactions as hereinafter defined subject to the following terms and conditions of this Margin Client Agreement (“the Agreement”):-

ERNEATEAEFERAUAKEBF—RRESESFEBRD(IRE . )GER ; XERARTIRRMFRELPNRENLL TS AREERFE
BXGERNE T EE  ZERZRERE MIAGRENRGETRS( "HEE. ) . -

The Account 1RE

11 The Client confirms that the information provided in the Account Opening Form is complete and accurate. The Client will undertake to inform the
Company of any material changes to that information. The Company is authorized to conduct credit enquiries on the Client to verify the information
provided.

EPMHER THPRIE ) MEBERIETERIER - MZEENEIUEREZE  ERREBANEAAE - ERPBIREARIHZPHMEIER
EITEN - DRE LREREREEY -

1.2 The Company will keep information relating to the Client’s Account confidential, but may provide any such information to The Stock Exchange of Hong
Kong Limited (“Exchange”), Hong Kong Securities Clearing Company Limited (“the Clearing House”) and the Securities and Futures Commission (“SFC”)
and exchanges, clearing houses, regulators of the relevant jurisdiction for all Local and Foreign Securities to comply with their requirements or requests
for information, and to any of the company’s branches, Associates and Correspondent Agent, without any consent from or notification to the Client.
AREREHEFIREFNBERERNTLURE  EAATIURBEBHESRSMARAS( "KM, ) EEPREEBRAS(TPREH )

BERPEEBEEZES("RET ) RAMBRMEIMESBR IR - A5 SERBHRTNEEERX  BZSERRHTYU
J:#%E’r% CARFMOUERZENELPNEREFRET - BZEERERTALRIEMALTHAHEAT) -

13 The Company will provide the Client with credit facilities in respect of transactions in securities effected by the Company on behalf of the Client, the
Account which the Company establishes with the Client to record such transactions is said to be a margin securities trading account (margin account)

AAEREHERPETZESEERMEEZE  MARIHEZPAUMCHEZSEEZRFPELSRESESEERS(T TRESZRF, ) -

1.4 The Company agrees that the Company will open and maintain such margin account(s) and act as an agent for the Client in the purchase and sale of
securities subject to the terms and conditions of this Agreement.

FLAERBRURERZ(S)RESRS - WAEFREASD  REFGHZIEETESEE -

1.5 The credit facilities are extended to the Client in accordance with the terms and conditions set out in this Agreement, any fee and charges sheet issued
by the Company to the Client (“margin facilities”).

IERESRRARESELHR  FAIYRMAZTFNETWEBRAMI EZRRMES "HRMERR, ) MEREEF -

1.6 The Client shall on demand from the Company makes payments of deposits or margins in cash, securities or otherwise in amounts agreed with the
Company or which may be required by the rules of any exchange or market of which the Company is a member. The Client shall be granted margin
facilities up to such percentage as may be agreed from time to time of the market value of the collateral maintained with the Company.

BREABRART ZER - AEARSFBZEARSFAETSH ZRA - PIRE - REFEMEANIBEZBEXNRSHREES - ARTH
RAZFERREIALIFAREERHENAREENED XNHRERE -

1.7 If the Client commits a default in payment on demand of the deposits or margins or any other sums payable to the Company hereunder, on the due date,
therefor or otherwise fails to comply with any of the terms herein contained, without prejudice to any other rights the Company may have, the
Company shall have the right to close the margin account(s) without notice to the Client and to dispose of any or all securities held for or on behalf of
the Client and to apply the proceeds thereof and any cash deposit(s) to pay the Company all outstanding balances owing to the Company. Any monies
remaining after such application shall be refunded to the Client.

ﬁDg}ﬁﬂi‘“tﬁé$’\ag?ﬁZBE;ﬁH%%}%ﬂﬂi%ﬁ%ﬁEﬁ% CHAEAREHREANTFRAATZAIEA - ARBETEAEGHNZETRR - EAFER
UREEANEAEMENNERT AR ERRRBNEFMARREZIRS  UEEBFTIIRANEKEEFAZES - BHEMSE
IE&E@L%% CEBE - BUBEUIARNERRSZRE - MBEERZBRARELER -

> ~
i%’ >

Laws and Regulations ;% {5 & 7 8l

All transactions in securities which the Company effects on the Client’s instructions (“Transaction”) shall be effected in accordance with all laws, rules and
regulatory directions applying to the Company. This includes the rules of SFC and the Exchange and of the Clearing House. All actions taken by the Company in
accordance with such laws, rules and directions shall be legally binding on the Client. For the Transaction in relation to Foreign Securities, the Company shall effect
on the Transaction in accordance with all relevant laws, rules and regulatory directions in the relevant jurisdiction applicable to the Company and/or the
Transaction.

EATREFWETMETHN—IRERS( "RF . )  ERBERAREATIN-IDEM - RAUMEE :‘T'Eﬁ?ﬁrtﬁﬁﬁ CEAENRESEERS
R R P RETHRA - ARTRBZFEM - R KIERMRNNFABITE®IEHERERERART - BEIMNIES - XATRUEREE - R
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3

Authority B

3.1

3.2

33

3.4

3.5

The Client (in the case of a corporation) authorizes the Authorized Persons to represent the Client in all matters in relation to all Transactions with the
Company and to sign on the Client’s behalf all Agreements and documents relating to the Account and its operation, including this Agreement. All such
documents and Instructions shall be absolutely and conclusively binding on the Client. The Client agrees that the Company is entitled to act on the
Instructions of the Authorized Persons until the Client notifies the Company in writing that the authorization has been revoked or varied.

ER(LEEATER) RETREATEERRTIETHNMBERZEHEFNRES  RAREFPRZLRE RERFABNABERENXY -
FIAEEXHNETNHERABEN - RENAIRT - ERPARARTERKBALNERTE  HEFEABNAATMHENE EZRE
1k

If the Client (in case of an individual) wishes to appoint Authorized Persons, the Client shall in addition to completing the Account Opening Form, furnish
to the Company a duly executed power of attorney or other similar instrument of appointment in a form prescribed by or acceptable to the Company.
The Client agrees that the Company is entitled to act on the Instructions of the Authorized Person until the Client notifies the Company in writing that
the power of attorney has been revoked or varied.

MREPWEBEASZF) EEEEREAL AIRFEERTRAREZ  BEEUARIREN Y EINEAO R AT RREARENE
EENELUNZEN - EFREA AT ERKBEREALNERTE  EAEFERBNARTHHENEEZ

The Client acknowledges and agrees that the Client retains full responsibility for all Transactions and the Company is responsible only for the execution,
clearing and carrying of Transactions and has no responsibility or obligation regarding any conduct, action, representation or statement of any
introducing firm, investment adviser or other third party in connection with the Account or any Transaction therein. In relation to Transactions entered
by the Client not as a result of the Company’s recommendation or solicitation, the Company is not responsible to the Client with respect to the
suitability of the Transaction. Nor is the Company responsible for the profitability, tax, legal or accounting consequences of any Transactions.

EFEARLEE  BEFHMARSEARENER  AAARERZINNT GEMETRE - AAIHRERFARSHERNNALT - K
ERBAHEME=SWEMTET 178 RANBRRCFERBNET - AT AEHEARZEN  RIE EFRNEANERFIEERE -

Any advice or information provided by the Company, its directors, officers, employees or agents, whether or not solicited, shall not constitute an offer to
enter into a transaction, or an investment recommendation. The Client independently and without reliance on the Company, makes its own judgment
on Transactions.

BAARE  ARTNES - SRHE - REINBEARRNITERIER(FREERERN) BFAEERETRIZNENNRENEE - &
FREIIMI B RAMEEAAT - FHEASNRZHFE -

The Client authorizes the Company to instruct such Correspondent Agent as the Company may in its absolute discretion select to execute Transactions
and acknowledges that the terms of business of such Correspondent Agent and the rules of any Exchange and Clearing House (including the same
outside Hong Kong) on and through which such Transactions are executed and settled shall apply to such Transactions and shall be binding on the Client.

EFREEANTULHAABHNBEE T EENEBRRERNTRS | EFERZEBRRARETRS MEENTEURS AL ER(EEMNA
R NRRAIBERREERS  THEFPEBAXNRT -

Transaction X5

4.1

4.2

4.3

4.4

4.5

4.6

4.7

The Company will act as the Client’s agent in effecting Transaction unless the Company indicates in the statement or confirmation relevant to such
Transaction that the Company is acting as principal. For the avoidance of doubt, in the case in any trading of Foreign Securities, the Company will be
maintaining an omnibus account with the Correspondent Agents.

BRAAS)(EEENEMEREBNEMAUECESBRETRZN  ARTBRUTPHREBEABNETRS - RRERE - BRAMIESH
R5 - KAAERAXRBENERIUKGIRS -

The Client agrees that the Client will only place sale orders with the Company in respect of securities which the Client presently owns.
EFRERENEFERBEREANESFOAQTRLIEEES -

On all Transactions, the Client will pay the Company’s fees, commissions, interests charges and disbursements incurred by the Company, as notified to
the Client, as well as applicable levies, trading fee and clearing fee imposed by the SFC, the Exchange and the Clearing House, as the case may be, and all
applicable stamp duties. The Company may deduct such fees, commissions, charges, levies, trading fee, clearing fee and stamp duties from the Account.

EFEMMARSINAATEREFNASNAERE  SNBES MR PREENERRGHE - RZBRGEE - LRMAAER
BAMENTER - A AT MUURIRFPNRZERE WE - XZ-E  RFE - GEERITERE -

Unless otherwise agreed, the Client agrees that when the Company has executed a purchase or sale transaction on the Client’s behalf, the Client will, on
the due settlement date, make payment to the Company against delivery of credit to the Company’s account for purchased securities, or make good
delivery of sold securities to the Company against payment, as the case may be.

RESTAE ERFAERAATIENEFET REATELRSFK EFHRIBRKWEH AR TXNBRIRFEARSAEZRIE -
FERERZIZERRRERLEF(RTERBERME)

Unless otherwise agreed, the Client agrees that should the Client fail to make such payment or delivery of securities by the due date as mentioned above,
the Company is hereby authorized to:

MRIEBTEHE  BEFER  WEELAZBRIWE  EPREXNZERENERLES - ANTHRET .
4.5.1 Inthe case of a purchase transaction, transfer or sell any such purchased securities to satisfy the Client’s obligations to the Company; or
EREARS  BREMZSEAZRSFERILE  LEEEPREAT ZHIE;S
4.5.2 In the case of a sale transaction, to borrow and/or purchase such sold securities to satisfy the Client’s obligation to the Company.

ERBUERS  BAR/ABEAZFELZES  MEEERRAKAATYZES -

The Client will be responsible to the Company for any losses and expenses resulting from the Client’s settlement failures.

ERRERARAATIEEFAREETRWMS ENETIER AR -

The Client agrees to pay interest on a daily basis on the amount of margin facilities extended to the Client. The interest rate shall be at a percentage
above the Company’s cost of funds (according to the Bank of China’s HKD Prime Rate), which will vary according to the prevailing money market
situation and as notified to the Client by the Company from time to time. Such interest charges may be deducted by the Company from the Margin
Account or any other account of the Client with the Company or its associates.
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4.8

4.9

4.10

4.11

4.12

4.13

4.14

EFEERECESHRENIR  RENSZAE IXES—ESREARTETAANEN R UPERTZETREINERE) .
TR EEEENNEETERNANERBRATAARBENER - ZNRERUAA RS REREA QAT EMEL IR UMNRESFONED
HAtiR A S0k -

The Client agrees to pay interest on all overdue balances (including interest arising after a judgment debt is obtained against the Client) at such rates and
on such other terms as the Company has notified the Client from time to time.

EFRRMAEARANRREEHNEFHENRMEBRSIENNET) - ZARIRRBHNEPHFIRREMIERZANI -

In the case of a purchase transaction, if the selling broker fails to deliver on the settlement date and the Company has to purchase securities to settle the
Transaction, the Client shall not be responsible to the Company for the costs of such purchase.

MEARSMES - WEASKLCRERRWEARTRES - EREARTRAEABTHETRIW EFBARBEAZSESNEROLAQTRE -

In relation to any Over-the-Counter (“OTC”) transactions, including without limitation trading of any New Securities before their listing on the Exchange
or Foreign Securities, entered or to be entered into by the Client, the Client acknowledges and agrees that:

EFEMEESETHH T ETHNEDSI (Over-the-Counter) K5 (EIFEEBRIRFIREDTHBSER S LHAINR SEIMIES) ERAE
B

4.10.1  subject to Clause 4.1 above and Clause 7.1 below, the Company is acting as an agent for the Client and does not guarantee the settlement of
such OTC transactions;
£ S 4.1 BRTAE 7.1 BRRT - ARTEEAZFHRE U ARBRSESIISZHEHE ;

4.10.2  the Client’s orders may be partially executed or not executed at all. Trades executed will be cancelled and void if the relevant security
subsequently fails to list on the Exchanges;

EFEMERYUBERBRMOMITHAEZMRENT - HERBESEBRREIERSM LT - ERTHRSBEERICHR ISR ;

4.10.3  in the event that the Client in selling any Securities fails to deliver such Securities, the Company is entitled to purchase in the market (at the
prevailing market price) the relevant Securities required for delivery in respect of such sale effected for the Client in order to complete the
settlement of the relevant transaction. The Client shall bear all losses arising out of or in connection with such transaction.
MEEBESFNERPBERMEER S - AR ERAEFPMLECETHNHEENSBAARNESUERHE) - DUTBERER
SHEE  BERFAEFERERSSIRFIBEM—IEE ;

4.10.4  in the event that (1) the Client buys Securities from a seller and such seller fails to deliver the relevant Securities and (2) the purchase of the
relevant Securities cannot be effected or the Company in its absolute discretion determines not to purchase the relevant Securities pursuant
to Clause 4.8 (iii), the Client will not be entitled to obtain the relevant Securities at the matched price and shall only be entitled to receive
the money paid for the purchase of the relevant Securities;

HE(N)EFERBARS  MEEAHBERIMEFRESFR(Q2)AREBAMBESAAQATTEREHBBERRERESE 4.8 IFREL
BARERES  EPREMNRHEKIVGHERES - LERBEKINE AMBERESAYHRIE ;

4.10.5 in the event that the Client in buying any Securities fails to deposit the necessary settlement amount, the Company is entitled to sell any and
all Securities or collateral held in its Account and use the sale proceeds after deducting all costs in settlement of the transaction. However, if
the Client is the seller under such transaction and such transaction cannot be settled, the Client shall only be entitled to the relevant
Securities but not the sale proceeds of the relevant Securities; and
HEBERMRESNEPREFANBNGEERE A ATERHEERFARURMAARS IR - UREAZIREERS
FIEERBNLEMGRIE - M - NEPRZRRZANBRES - MZRRIAEAE - RMEPROESARMES - MILIEAEREE
BHEOLEERSRE ; &

4.10.6  without prejudice to the above, the Client shall bear its own losses or expenses and shall be responsible to the Company for any losses and
expenses resulting from its and/or its counterparty’s settlement failures.

EARE LXFENRAT  ERFABTABERRY  UMEN/SERSHFREIEEMARNTOERRRAIEAATRE -

In relation to any trading in relation to all Local and Foreign Securities, the Client hereby agrees, understands, and acknowledges that the execution and
settlement of such transactions shall be subject to the rules, laws and regulations of the relevant exchange, clearing house and regulator of the relevant
jurisdiction.

BRFIBAARMRIMEIE SRS - EFEAR - BAREARIBERZNATEARWEUBREIEERE 25R  EZRABERSM - HEMREE
B 2 IR BT -

In relation to any trading in relation to Foreign Securities, the Company shall inform the Client in writing about the trading time, method of orders and
settlement from time to time. The Client agrees and confirms that such notice(s) shall be an agreement between the Company and the Client in relation
to the transactions of the relevant Foreign Securities.

BRIMEEBES RS - AR ARUEEBENEZFPERRSFE - BRAARRNE L - EFEAERER - ZSBNBHALATREFBRES
s HR 5 Z i -

The Client understands and acknowledges that the Company may not execute the transactions in relation to Foreign Securities within the time(s) and at
the prices(s) as specified by the Client or execute the transactions at the best or market price of Foreign Securities. The Client agrees and confirms that
the Company shall not be responsible for any loss and/or damage arising from such execution of transactions. The Company may at its absolute
discretion to execute only part of the orders placed by the Client for the Foreign Securities and the Client agrees that such part of the placements and
the transactions shall be binding on the Client.

EFREREREATURATEE FIEENREARBETARZAATURETBEETARS - EFARRER R AIBABATRAR
ZFSIBNEMEAAR LEOEE AASYEAENEEUSHENEFABIMESRINETR MEFREEIZMBNTURINAR -

The Client understands and acknowledges that in relation to the trading of the Foreign Securities, the Client may not have any protection under the laws
and regulations of the relevant jurisdiction. The Client further agrees that, when in doubt, the Client shall consult with legal advisers of the relevant
jurisdiction. The Client accepts that there may be taxes or charges payable to relevant authorities in respect of any instructions and that the Company
shall not be liable for any of such cost.

EFRERERBEMIEBESRS  BEFUEAERINARIVEEMTIEERRMRE - SRPERSNBERBR - BZNERIZEER
BHNNRSEREAEERR - EFEEXANABREIERIERANNRENNE - ARYLARMZSERR LEQTEE -
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4.15 The Customer Acknowledges the Customer’s responsibility for knowing the terms of any securities or other products in the Customer’s Account,
including upcoming corporate actions (e.g., tender offers, reorganizations, stock splits, delist etc.). The Company has no obligation to notify the
Customer of deadlines or required actions or dates of meetings, nor is the Company obligated to take any specific action for the Customer.

EFERAERTREUESFIRFANESIEMERNAMR - SFEERENATTEH (W WEEY - 4 - iR - BHE ) 22T
WRAREENEFHEENRE - FRENTHASZRY - AR WRAREREFENEARHETE -

Order and Order Recording EBIERRBFELHEEFET
5.1 The Company may accept instructions from the Client (or its Authorized Person) for order of Transaction by telephone or in writing sent by facsimile or
by post. The Company may also accept instructions in the Company’s prescribed order form signed by the Client in the Company’s presence.

AT UEMEL(REERAL)RER ENEERHESAREZEAERNEERS - AATTUEAZFPRELRTMRATERE AT
WEEBHERRE -

5.2 The Client declares that the Company shall not be liable for delay in acting or for any inaccuracy, interruption, error, delay or failure in transmission of the
Client’s instructions by facsimile unless there is fraud or willful default on the Company’s part.

ZPER - BRFEARTHRERRE - SAARITRAREENT - AXFEBENEEA AN RENEREER FHIRRE - TE - 1
RS RAEEEMRE -

5.3 In the event of receipt of conflicting instructions the Company may refuse to act on any of the instructions until Company has received unequivocal
instructions.

HEAABWE GAREBOERE - AR EBRTEALSER - EEREBENERSL -

5.4 The Company may, in the Company’s absolute discretion, refuse to accept instructions without giving any reason therefor, but shall not in any
circumstances whatsoever be liable for loss of profit, damages, liability, cost or expenses suffered or incurred by the Client arising out of such refusal.

KA ERHNBEEATEBEPNERMARAKMILELRE  WARATEAER FHILERMASINERAENET 85  KEEE X
LHERFLHAE -

5.5 The Company may record telephone conversation in connection with receiving orders and instructions through the Company’s telephone recording
system. The Client acknowledges that such records are the Company’s sole property and they will be accepted as final and conclusive evidence of the
orders or instruction given in case of disputes.

EPRARAATIRRATNERSEELARCHBRARIXTEHEEEE. - TPFEARZCHRARATES - TEINBULE - LESHRE
REREZEE -

5.6 Where a discrepancy occurs between instructions given by telephone or facsimile and any other means, including any subsequent written confirmation,
the Company'’s record of the telephone instruction or facsimile instructions shall prevail.

NAEBFRFENEERRHAET - BRRDUEAREMNERNERZLAEZER - IANEARTINE

BENWRINE S EEIE R BE -

5.7 For the avoidance of doubt, the Company is only obliged to keep the telephone recordings up to the retention period in accordance with regulatory
requirements in Hong Kong or as required relevant overseas regulator(s) for trading.

RRERR  AASARBEERERCETNEEME BB EERBIEENTHRE -

Short Selling j&i 2=
Save and except for the covered short selling (as a result of borrowing these Securities), the Client undertakes that it will not effect any short selling order through
the Company.

REERZES  BREEATBBAATETEMEESET -

Conflict of Interest Fll 25 1&3€

7.1 The Client acknowledges and agrees that the company, its directors, officers or employees and its Correspondent Agent may trade on its/their own
account or on the account of an Associate.

EFERULRASEANTRAES SRBENRERAXBUETLUSERBSRFHABENTRFETRS -

7.2 The Company is authorized to buy, sell, hold or deal in any Securities or take the opposite position to the Client’s order whether it is on the Company’s
own account or on behalf of an Associate or its Clients.

ARBEE (FREAABAZFETERINRBMEATNEMES) BEA - Bl - FAAEETTES  NRMARAEPETHUNERER -

7.3 The Company is authorized to match the Client’s orders with those of other Clients.
AR EREREPERAEME PR RETHR -

7.4 The Company is authorized to effect Transaction in Securities where the Company or its Associate has a position in the Securities or is involved with
those Securities as underwriter, sponsor or otherwise.

EPTARHAQTHEBELTEREANZESFREHE - REAIEMSHNBSETRS -

7.5 In any of situations referred to in this Clause the Company shall not be obligated to account to the Client for any profits or benefits obtained.

EXERPRENEAERT - ARTHEFEBHEFRBASIEHNRNETY -

Client Identity/Ultimate Beneficiary EE B/ REZHEA

8.1 Subject to the provisions herein, the Client shall, in respect of transaction in which the Client is not acting as principal, or ultimate beneficiary
immediately upon demand by the Company inform SFC and/or the Exchange of the identity, address and contact details of :-

EREABHEEPEXHNRET - NEBRERPUFUETEATERIZAZENETHRS - EFBEAASNEKRIBAEES R/
Frigt=2m A TAER @ -
8.1.1 the person or entity ultimately responsible for originating the instruction in relation to the relevant transaction; and
BREESIRFRRSNERHALTHEBRNGD « I RE&EE | &
8.1.2 the person or entity that stands to gain the commercial or economic benefit of the relevant transaction and/or bear its commercial or economic
risk,

GENEARZNBENEEN SR AFREEBRNEERABNALHERNS N - it REHEFE -
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and, in case of an entity, the investment fund or account, the manager of that entity, the investment fund or account.

WE  MBREZREESAIRS  ARBZREESNIRENEEAER -

The Client hereby declares that if the Client is not the true owner/ultimate beneficiary or originator of instructions of the Account, the Client will
complete the detailed information in the Account Opening Form.

ERPLBIMNEZFFRPNEIZANRRREAN - EFRAERPRIEERFBERER -

Any securities which are held by the Company or the Company’s associated entity as collateral may, at the Company’s discretion:-
FEARTSAARINERGERZSRENTOESERR - AT TURIERE :
9.1.1 be deposited in safe custody in a segregated account which is designated as a trust account or client account and established and maintained in

Hong Kong by the Company or the Company’s associated entity for the purpose of holding securities collateral with the Clearing House, an
authorized financial institution, a custodian approved by the SFC or another intermediary licensed for dealing in securities;

GHREARTRARINEFHRBEREPREE RUUHEE  EEEESFRPESHERZESERENREATS —ERIRE
TEFRGNPNT AERUNBURSFEREZRE  MZEFREERGEERFAEZPIRFLEAATA AR AT EMENERSRE
BEATBHFHR SR RENMESTER LKA ;

9.1.2 be deposited in an account in the name of the Company or the Company’s associated entity (as the case may be) with an authorized financial
institution, a custodian approved by the SFC or another intermediary licensed for dealing in securities; or

FHRARTHXARTNERGERRIERIME)NSBER TR BEHEE EEBRSRPEEHERZEEIZANREA -
SEREETESRSNPNAMRULNFO ; 5
9.1.3 in case of registrable securities, be registered in the Client’s name or in the name of the Company or the Company’s associated entity.

(BT EMRES) UEPNAEAURATINEEGERIEERT -

Where securities are not registered in the Client’s name, any dividends or other benefits arising in respect of such securities shall, when received by the
Company, be credited to the Client ‘s Account or paid or transferred to the Client, as agreed with the Company. Where the securities form part of a
larger holding of identical securities held for the Company’s clients, the Client shall be entitled to the same share of the benéefits arising on the holding as

S ARUEPNBRERT AR INBEZEFEFMERNTURBIEMANER - AREPEANINHEFTCAZTENIRPEZN TR
BRTEP - MZEEFBRARNIRNELHABRARUENR —ESN 80 EFPAREERAENLEARSZERFNNE -

The Company has the Client’s written authority under section 148 of the Securities and Futures Ordinance to: -
ZERE [(BFRPEKRA] 5 148 BLIEEIBREARQT) : -
9.3.1 deposit any of the Client’s securities with an authorized financial institution as collateral for an advance or loan made to the Company, or with
the Clearing House as collateral for the discharge of the Company’s obligations under the clearing system;

BEPNETESERERTMBEMRE - (FRAQSMERIHERNERR - AEFREPREE  FRETEARIELEELRR

9.3.2 borrow or lend any of the Client’s securities, and/or
BEEFPNEAES ; R/
9.3.3 otherwise part with possession (except to the Client or on the Client’s instructions) of any of the Client’s securities for any purpose.

EREMENUEM S ARREPNEIRSZHBEERBEZFPHANREPNETIHERFEERI

Such written authority shall be in front of “Letter of Authorization” to be separately signed by the Client

The Company is not bound to deliver securities belonging to the Client bearing serial numbers identical with those transferred to the Client so long as the
securities delivered are of the same class, nominal amount and rank pari passu with those originally transferred subject always to any capital
re-organization which may have occurred in the meantime.

ERTIROEFNES EFRRARERTEPNESHERAT  REZSESEREE  HEASREARSRRAERTERNESM

Securities held by the Company for safekeeping pursuant to this Clause are held by the Company at the sole risk of the Customer and the Company shall
not be responsible for or liable in respect of any loss or damage suffered by the Customer in connection hereof unless such loss or damage has been
caused as a direct consequence of a gross negligence, willful default or fraud on the part of the Company.

KATARBAGRRREFPRENES ZARBAZE T2 AE - RARIBAGHEFMEINITRAMNBSAEEENETE - IRIFERE
RNEEZHARTNRR, ARTETAENAEATNRFTRHERERYN -

8.2
Safekeeping of Securities i 5 IR E
9.1
9.2

the Client’s share of the total holding.
9.3

TZEERIERR ;

9.4

BEFEARTHEZEEERE -
9.5

B BRRTREBEAELASBERES -
9.6
9.7

In relation to Foreign Securities, such securities may be held by the Correspondent Agent outside Hong Kong. The Client agrees that the terms in
Clauses 9.1 to 9.6 are also applicable to the Foreign Securities held by the Correspondent Agent.

ARSMIES - ZEFRFULBEBLEREMNGE - BEFERSE 9.1 £ 9.6 WIRRITEANIMEES -

Charge 151§

10.1

The Client, as beneficial owner, charges in favour of the Company by way of first fixed charge all the Client’s respective rights, title, benefit, and interests
in and to call Collateral as a continuing security (“Charge”) for the payment and satisfaction on demand of all monies and liabilities (absolute or
contingent) and performance of all obligations under the terms of margin facilities which are now or at any time hereafter may be due, owing or
incurred from or by the Client to the Company or its Associates, or for which the Client may be or become liable to the Company or its Associates on any
account or in any manner whatsoever (whether alone or jointly with any other person and in whatever name, style or firm) together with interest from
the date of demand to the date of repayment, and any commission, legal and other costs, charges and expenses as they appear in the records of the
Company or its Associates.

ZEFEUMUERHBANED - UE—BEBESXQA AT EEMEECRIBEMNEEET MR RER - LIEAFENIERM((Ti88,)
UEEFEEEERBENEPURRAANTNERENTINBARARER(BHAAEN) - REFERBAFRBTHRMERR T4
BH - IRSBENET - AEFAHUOUBEAMA AR FEHEQTINER(AHESEBNBEMTEMAL—E - RARLUTERER
AR - EERFLEERERABHENRARNANER - UREAATFEBEATRHPAINETHE ZENEMER - WERHX -
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10.2 The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account or satisfaction of the whole or any part of
any sum owing by the Client to the Company and/or its Associates and notwithstanding the closing of any of the Client’s accounts with the Company and
which are subsequently reopened or the subsequent opening of any account by the Client either alone or jointly with others and shall extend to cover
all or any sum of monies which shall for the time being constitute the balance due from the Client to the Company or its Associates on any account or
otherwise.

EEFEAATN/HEBEASFLEQPRAINNEBRS - BEEZHRIANIR ; RANEZFERELAATIRUNEMIRS - LT
BEREEFEENAEMARRBEARIERABRUNTOTLO R DE-REENER  IRSHERBEFREATNEKE R
SNEAIREERAF RN EARIE - EME S BEREEPRA RSN HBE AT WEERIR -

10.3 The Client represents and warrants that the Collateral is legally and beneficially owned by the Client, that the Client is entitled to deposit the Collateral
with the Company or its Associates, that the same is and will remain free from any lien, charge or encumbrance of any kind, and that any stocks, shares,
and other securities comprised in the Collateral are and will be fully paid up.

ERBRIGRE  BRRDEPAAGZAERZERS EFPAER[ERREURAATNEKENT - FIFAYIEHE m RN G REAZED
PHNREE  EPNEEERFOR  TEBMERRNEURSE - RODMNEMNES - BRC2EBERRBE U KN -

10.4 Upon irrevocable payment in full of all sums which may be or become payable under the Margin Client Agreement, and the full performance of the
Client’s obligations under the terms and conditions of margin facilities, the Company will, at the Client’s request and expense, release to the Client all
the rights, title and interest of the Company in the Collateral, and will give such Instructions and Directions as the Client may require in order to perfect
such release.

ESEFEATMBHE TUARERESPOBES Z THAURRXNAMAINNRIE  REXMETEFEFRMERR TNEHRRE - K
PEREEEFERTRINAEMRERE  OEFPREANKERRNAAEN mE#ENREE  UENEFRAYSEEZRREMER
ELRIE LA RMITS -

10.5 Until the Charge becomes enforceable, (i) the Company will have the right, subject only to giving the Client notice, to exercise rights relating to the
Collateral to protect the value of the Collateral; and (ii) except as otherwise provided in the Margin Client Agreement, the Client may direct the exercise
of other rights attaching to, or connected with the Collateral, but not in any manner which is inconsistent with the Client’s obligations under the terms
of margin facilities, or which may in any way prejudice the Company’s rights in relation to the Collateral.

EZIBR BT REIMITZE - () ARIRFAOEFELBEHNE - EAETEREERRBEOEN  DURERFRNES ; Kii) FRIFELRR
BEEFPHERBRE  AREPUERTERNSAERRAMIOEMES  BUHBELACEEFPEFRUMERRZ THERBMFE - Sk
HIRA T O ERE R AT RIEPRAER -

Power of Attorney R1EE
The Client by way of security irrevocably appoints the Company to be the Client’s attorney on the Client’s behalf and in the Client’s name to do all acts and things
and to sign, seal, execute, deliver, perfect and do all deeds, instruments, documents, acts, and things which may be required for carrying out any obligation
imposed on the Client by or pursuant to the terms of margin facilities, and generally for enabling the Company to exercise the respective rights and powers
conferred on it by or pursuant to the terms of margin facilities or by law including (but without limitation):
ZEERERNAR  FOUBSHEMERAQASMESELPHNZRARA AREFLMUEFPHNEBETSE  KEZ  &E 17 XY SR UMBRL -
XE - Xt EAESY - LBTREFRAMBERIEINEFHNER - REER LSRRI TEREBAFRMEGERIRBEEZME FAQSWEFMN
7 - BEERAERR)
i. to execute any transfer or assurance in respect of any of the Collateral;

AT HR mAEE 1 SR B SRR
ii. to perfect the title of any of the Collateral;

MR RS EMEE

jii. to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims for monies due or to become due under or

arising out of any of the Collateral;

MEMERRZ TRAAEENISHFIERIBNETRAARBENREMFLES - RE - TR - B - MRRIELRFOBR;

iv. to give valid receipts and discharges and to endorse any cheques or other instruments or orders in connection with any of the Collateral; and
MEMERRBEEBAVNNRENRRREETOMIEREMRBEIES ;| &

V. generally to file any claims or take any lawful action or institute any proceeding which it considers to be necessary or advisable to protect the security

created under the terms of margin facilities.
MRETAARIRSAVENEIRRERBARMEERR TELENERRER  —RMSFREARE - RIVEEEETEHETED
RS -

Monies in the account 1§ 5 FEIFRIE

121 Any cash which is received or held by the Company on the Client’s behalf, other than cash received by the Company in respect of Transaction and which
is on-paid for settlement purpose or payable to the Client, shall be credited to one or more segregated accounts, each of which shall be designated as a
trust account or client account, established and maintained in Hong Kong with an authorized financial institution or any other person approved by the
SFC. Subject to mutual agreement between the parties thereto, no interest is payable.

AARSIREFETERNEFANRE  RTARIANNEFNREFARSHRNZARBNFERZI AEAERIMBHENER
SHAENEIEMALERFUN—ERZSR—ENBIIIREAR - MEBEZSRFIORIEERELIRFAZTFIRFPLAEE BRI RAER - FRIF
£ 5AHARRN  RANIRFAEENNRRIE -

12.2 Payment to the Account shall constitute payment to the Client for all purposes.

KA ARPHRIRESEINZFRENWEY -

Set-off and lien IE8 R BB

In addition and without the prejudice to any general liens, rights of set-off or other similar rights to which the Company may be entitled under laws or the
Agreement, all securities, receivables, monies and other property of the Client (held by the Client either individually or jointly with others) held by or in the
possession of the Company at any time shall be subject to a general lien in the Company’s favour as continuing security to offset and discharge all of the Client’s
obligations, arising from the Transaction and/or the Client’s obligations in the Agreement.

EABERRTRBEEARGZMNEZE—RBER - EHENREENNRT  YREFPRARAINERNERRTATHZABERS - B
WER - REREMMERREEFEANREMALTHEHAA)ES  AATHNETE-—RBER - FARFENER  BUEHERBRITEFPRETESE
BEMHAATA LWPRBEEL -
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Miscellaneous — & X

14.1

14.2

14.4

14.5

14.7

14.8

14.9

14.10

All securities held for the Client’s Account shall be subject to a general right of disposal in the Company’s favour, for the performance of the Client’s
obligations to the Company arising in respect of dealing in securities for the Client. The Company may at any time, without prior notice to the Client,
apply any credit balances (including amount payable to the Client arising from sale of securities) in any currencies to which the Client is at any time
beneficially entitled on any accounts opened with the Company to set-off against any liabilities owed to the Company (including amount payable to the
Company arising from the purchase of securities).

FAERPFOARNESHUZFREAATNETEEER LRFREFBETALIARNEFEBESMEENET - AR TREA R B REEBM
EF  EREFPRARTIHRRZEGEONIUBEA R EEROEFERELESMBEINNRB)EHEEAZFHARIAZAEEREEFE
BARSMEOEASZMNHFIE)

If the Company fails to meet the Company’s obligations to the Client pursuant to this Agreement, the Client shall have a right to claim under the Investor
Compensation Fund established under the Securities and Futures Ordinance, subject to the terms of the Investor Compensation Fund from time to time.

HAASRARRBAGZZENREBTHELANER - FREEORE (BSRPEKA] RUNREZREESRE  HAIRKREERE
EEARHE R IRREIZ -

If the Client embarks on trading US Securities, the Client shall carefully read through the Information Documentation for Clients on Pilot Program For
Trading US Securities issued by the Exchange.

EEFRGEBEXEES  BEFFRREREPREFAREMRMRLTEFSEN BB SRS ARG -

The Client confirms that the Client has read and agrees to the terms of this Agreement which have been explained to the Client in a language (English or
Chinese) that the Client understands.

EFEREFCHBURSABRZNIENR  MEZSERERUEFHENES (EXHPX)OEFRE -

The Client acknowledges that decisions regarding the Transaction are made by the Client at the Client’s discretion and risk and without reliance on any
advice from the Company. The Company shall not owe the Client any duty to advise on the merits or suitability of any Transaction.

EEARMERSEREMEFAERARER - TEBRAAATNER - AATLREEOESREENESES EROTNGH LB
@ -

If the company solicit the sale of or recommend any securities to the client, the securities must be reasonably suitable for the client having regard to the
client’s financial situation, investment experience and investment objectives. No other provision of this agreement or any other document the company
may ask the client to sign and no statement the company may ask the client to make derogates from this clause.

HAATOEFBEHENRZIMES  ZBFVAZTEATLEBEFNMBION - RECBEAREBREMIR/GEEESER - £
FNEMESCH TR AR T TEERELFRENX M RAATTEERE LIELNBERRAT HEBERERNO™N -

The Client hereby agrees that upon receipt of the relevant contract notes, daily statement, execution report, and monthly statement of the Account, or
other advices, such contract notes, daily statement, execution report and monthly statement of the Account or advices shall be conclusive and binding
on the Client, unless the Client objects in writing within such period of time as may be specified by the Company from time to time.

EFEWREIERZIREFNERE  BEE PITEERSKAGENEMSEARANBENZE  HESFRBEAR ST ARRENIE AL
EHRLER  AZEEE OAE  WTEESRSRAGEASESNBNASAIHE  THEFBHARTS -

The Account Opening Form and the Agreement will form one composite agreement.

rBAEMENRPRERAHEEGAR — N TENRE -

If the Client enters into Transaction in securities in a currency other than Hong Kong dollar currency, the Client shall reimburse the Company’s exchange
loss (if any) and bank charges fully on demand for all expenses incurred by the Company on converting any foreign currency into Hong Kong dollar
currency at the prevailing exchange rate at the time of the relevant Transaction. For the avoidance of doubt, the Client agrees and acknowledges that
the Company may use the exchange rate as specified by the foreign exchange and/or clearing house for the relevant Foreign Securities.

EEFPHFEBERETESEE  BERRRAQINEN  BIRXNARTNIINERIRER (NA) RIRTREERITRKRINENEE
BEHASIBNEMER  HRIINERMUERBRRZIWIINEERNE - RRELRM  ERPEEREIRATYRBHEIMIRZAR/HEE
PRIGERISZIAR -

If there is a discrepancy between the English and Chinese versions of this Agreement, the English version shall prevail.

FBHEEZPENENE - MALE - BURXERE -

Liability and Indemnity F{E R {E

15.1

Neither the Company nor any of the Company’s directors, officers, employees or agents shall be liable to the Client for any direct, indirect or
consequential loss or damage suffered by the Client arising out of or connected with any act or omission in relation to Transaction or any matters
contemplated by the Agreement unless such loss results from the Company’s fraud, gross negligence or willful misconduct as proved.

KA ARTNEAES - THRAR - BEANEA - SABRBEREZFA S RETHF A GEEXLEA ZEBNRENFTRRENZZN
FUERE  BEIRRUEERTIEE - RFUSBERNBERFIAER LA L 2R RERBHALTRET /ML -

The Client undertakes to keep the Company and the Company’s directors, officers, employees and agents indemnified against all claims, demands,
actions, proceedings, damages, losses, costs and expenses incurred by the Company arising out of anything done or omitted pursuant to any instructions
given by the Client or in relation to any Transaction or matters contemplated by the Agreement without prejudice to any lien, right to set-off or other
rights which the Company may have.

EREERERATES 5RAE - REREARBERETEBEABHSHEANR ST AEBEMBRNABHE ARSI R LA
THERER - &FEL ORRER - BERE  WIEK - NBRER  MUAREARTTUTENBEE - EHENEMER -

The Client agrees and acknowledges that the Company shall not be responsible for any misconduct, negligence and/or fraud of the Company’s
Correspondent Agent which are beyond the control of the Company.

EFRREERAATBAEREFEREMIFELRATEFNEEAZEARETS - RBR/AMFE LETEE -

Material Changes EE£&1E
The Client hereby undertakes to inform the Company in writing of any material changes in the Client’s Account Opening Form and the Company shall also
undertake to inform the Client in writing of any material changes in the Company’s corporate particulars registration status, nature of services available, corporate
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management, description of any remuneration to be paid by the Client and the Company’s business which may affect the Company’s services to the Client.
BEEFHEASEENALNIEFRAPRBNEEE(L MARIMEKERSERANEFFHRALIEXENTPRENATER  EREENAMSE
7 - OIRHEPHRY - MBS ERREBSEIE -

Personal Data (Privacy) fEIAER (FABE)
17.1 Whilst the Client expects the Company to keep confidential all matters relating to the Account, the Client hereby expressly authorizes the Company to
provide to the SFC or the Exchange or the Clearing House or any other regulatory authorities in any investigation or enquiry it is undertaking.

BAEPRBAATIRTZRLPARZERERE  TRELPRESNEEESAH I MA P RETREERB2ER  ARTUDRERH
IREZFHAER - DB RN SETHRENHE -

17.2 The Client hereby declares that the Client have read the Notice on Personal Data pursuant to the Personal Data (Privacy) Ordinance referred to in the
Standard Terms and Conditions of the Company.

ERELER  EFPCHBERARS LS PHREZRBEAER ( AE ) RARENEAERES -

Term XA

The Agreement will come into effect on the date when the Company accepts the Account Opening Form signed by the Client and the Account number assigned by
the Company. The Account will not be closed unless in accordance with Clause 19.

KBRS EARDVEZEFERENHPRER A AT DEERFRE Z BHERGEN - BRRBEEZRFREBIRR 19 ZHERAL -

Termination #£ 1k

19.1 The Account may be closed by the Company or by the Client at any time and for any reason forthwith upon written notice being given to the other party
in accordance with Clause 20 hereunder provided that all acts performed by the Company in accordance with the Client’s instructions prior to either
party receiving written notice of such termination shall be valid and binding on the Client.

FRETRR - FE—H5—BBRIER 20 ZRERHGRLEEBEMN - RFPKAER - EAEAATEEFT— S REILEAARBHA K
RBEEFZIERMATZEY - IARBURHEFBARS -

19.2 Upon termination all monies owing from the Client to the Company shall immediately become due and payable and subject to payment of all such
monies, the Company is authorized to deliver as soon as reasonably practicable any securities held in the Company’s or the Company’s agent’s or
nominee’s name to the Client.

—BAXABHEERIL  ESPRXENERNRERIGEN - EHBLSERE  AATERECSEIEYNTRER - BRIEZRPALL
ARE (HREASIKBA) BRHEZES - XHER -

19.3 If an Event of Default occurs, without prejudice to any other rights or remedies that the Company may have against the Customer and without further
notice to the Customer or obtain Customer’s consent, the Company shall be entitled to: (i) immediately close the Account; (ii) terminate all or any part
of this Agreement; (iii) cancel any or all outstanding orders or any other commitments made on behalf of the Customer; (iv) close any or all contracts
between the Company and the Customer, cover any short position of the Customer through the purchase of Securities on the relevant Exchange(s) or
liquidate any long positions of the Customer through the sale of Securities on the relevant Exchange(s) or liquidate any or all long position contracts,
short position contracts or other contracts of the Customer or on behalf of Customer; (v) dispose of any or all Securities held for or on behalf of the
Customer and to apply the proceeds thereof and any cash deposit(s) to settle all outstanding balances owing to the Company and/or its Associates
including but not limited to all costs, charges, legal fees and expenses including but not limited to stamp duty, commission and brokerage properly
incurred by the Company in transferring or selling all or any of the Securities or properties in the Account or in perfecting title thereto; (vi) borrow or
buy any Securities, including but not limited to required for delivery, in respect of any sale effected for the Customer; (vii) combine, consolidate and
set-off any or all accounts of the Customer ; and (viii) keep any or all securities of the Customer or on behalf of the Customer for the Company itself or
any person.

WRBEENSY  EREANTNEMEN DR ATAECESHENEN  REAFE—DPBAEZFARSEFABHERT AR A#
AR T : () MBIERIRSE; (i) RLEABEOZEMRE@ES; (i) BUSETNABRTRNEEBNNRE PN EMEMEGE ;
(v) BERTNELZBNEIAHABAEHTE  ERRARZMBERSLUERSFNETEE  IEARRZMELRSUEEEPNE
IRE FRBEFANKEFHFENECTAMAREGH ZEEANTEMENITE; (v EERREFFANEUAMARES  LAMEK
HZUREFPHEUREFREBREAATDN/AEBEATNREHE  SFEFERREAAIERNELEFIRFAMANETESHY
E  SBREMAERMBRNAERSE - B  ZRERREMRS - SFEAERRIER - AERELCHE ; (v MRERETHE
THE  EANEE - SFEEFERNRIWAEN - £TE-S5 ; (i) &  BENEHEEPNETHABIRE; R (vi)SAASTH@EMA
REBEEFHEENAAEESFSEPETED -

19.4 In the event of any sale/dispose any securities pursuant to Clause 19.3: (i) the Company shall not be responsible for any loss occasioned thereby

howsoever arising if the Company has used reasonable endeavours to sell or dispose of the Securities or any part thereof at the then available market
price; (ii) the Company shall be entitled to sell or dispose of the Securities or any part thereof at the available market price to any person at its discretion
without being in any way responsible for loss occasioned thereby howsoever arising and without being accountable for any explanation of profit made
by the Company and/ or any of the Associates; (iii) the Customer agrees to pay to the Company and/or any of the Associates any deficiency if the net
proceeds from the actions taken pursuant to Clause 19.3 shall be insufficient to cover all the outstanding balances owing by the Customer to the
Company and/or any of the Associates; and (iv) Any proceeds remaining after discharge of all the Customer's liabilities to the Company shall be paid to
the Customer.
ERBE 193 RUEE/EEEARS : () ARFALTEKFETEESNHULMUERHHSERELNEERFHEPEAR S - XATH A
EEREERWEMIERX ; (i) AR EREZENBRUERNTSER  REASSOEMABLIEEEFE AHMARSHEPED
By - AATAGEUEAARAEREMERWEL - WHRBRHRBALAIF/FETAMEASTRIMESHERFE ; (i) MRRE
R 19.3 RIRIITHFIERHNEREACUBHEZLRAATN/HEETHELATINRIR - EREARAOARATH/HETABE AT N
HARES; & (v) EPRAQIN—EHSERNEORAGRERNTES -

Notices #B5

20.1 All notices, demands and other communications and documents required to be given by the Company to the Client or by the Client to the Company in
relation to the Account or connected therewith may be given by letter, telex, facsimile transmission, e-mail or telephone to the address or appropriate
numbers.

S RSAEEFIRFARMARRASRAE AT FRALI AT ZENE - EREREMEARMS  HYMUBEE  ZRE®R - BXE
B - BEERE R R S B A SRS -
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20.2 All notices, demands, communications and documents so sent by the Company to the Client shall be deemed to have been received by the Client and in
case of telephone call when telephoned or message is left with a person who answered the telephone call at the correct telephone number stated, and,
in case by letter sent locally the day following the day deposited in the mail or sent by airmail overseas 72 hours after dispatched and in case of telex or
facsimile message or e-mail when the same is dispatched.

FrEN LA BHEERZBMNE - BRE - BHAXMY MIBEREREN  ASHEKERNBES TREREA  BREARWE ; mELRt
B BRESERXMBERZZHWE ; MEEHNIENE - AIERXECT /NBEWE, NEERAER  BXEENER - AERARWE -

20.3 All notices, demands and other communications and documents sent by the Client to the Company shall not be effective until the same are actually
received by the Company.

FIEMEFRENEBNE BRERAMERREXY - AXA QT BEREREIBEY -

Amendments fEEZ

21.1 The Company shall be entitled to make such amendments, additions, deletions or variations to the Agreement, as the Company considers necessary, and
such amendments, additions, deletions, or variations shall take effect when such notice thereof is dispatched to the Client.

TRTEREKRBESIFLRBNRNEN - 185 - MIRIEE - MILSEN - 2% - RN SEHZBABEAEPELEN -
21.2 No amendment made by the Company to the Agreement or by the Client to the Company in relation to the information supplied to the Company in the
Account Opening Form will affect any outstanding order or Transaction or any legal rights or obligations which may have arisen prior thereto.

EREHAFHRE ZRFAREZEN - REFPBAATRENERKIHES 2 ERNER - fII - RERE - AR EETENRI KRR IS
TNHEENDEERAEEFNHET -

Severability 5 PR

Any term, stipulation, provision, or undertaking in the Agreement which is illegal, void, prohibited or unenforceable in any jurisdiction shall be ineffective only to
the extent of such illegality, voidness, prohibition or unenforceability without invalidating the remaining hereof, and any such illegality, voidness, prohibition or
unenforceability in any jurisdiction shall not invalidate or render illegal, void or unenforceable any such term, condition, stipulation, provision, covenant or
undertaking in any other jurisdiction.

FERPZIER - RE - 8 &I - BRE-HFENS - BIFE BN RUEBHNFEBRE - AELRSIEE - B - RIEBHESAEEN - 18
BRRIREHAERERN - AGHNZEMB NENABY - BE - DHBERATERLSHHRR - BE - B - ZESES—HHARLEANRIEE - 8
R EIf ARSI -

Assignment 85
23.1 The benefit and burden of the Agreement is personal to the Client and shall not be capable of assignment by the Client without the Company’s consent.

rHAEREAZESRER  RBREFPASNESERER  REXQTIEAR  ERPARHEEETMHA -

23.2 We agree that the Company may transfer the Company’s rights and obligations under the Agreement without the Client’s consent.

EFRRAATSUEREAHEE THRNNEZMAENEELPNER -

Risk Disclosure Statement [} 15 B EHE

The Client hereby understands and acknowledges:-

EFEPRARER -

(1) that in respect of securities trading, the prices of securities can and do fluctuate, sometimes dramatically, and any individual security may experience
upwards or downwards movements, and may even become valueless and that there is an inherent risk that losses may be incurred rather than profit
made as a result of buying and selling securities;

ARRESEE  BFERURRMTEERE  TUENESHNESST LANTY  EXUEENEREE - EEES A —E&FN  MATFHE
EOREIRAMER - EREEARILERR ;

(2) that in respect of margin financing, the risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain losses in excess
of the Client’s cash and any other assets deposited as collateral with the Company. Market conditions may make it impossible to execute contingent
orders, such as “stop loss” or “stop-limit” orders. The Client may be called upon at short notice to make additional margin deposits or interest payments.
If the required margin deposits or interest payments are not made within the prescribed time, the Client’s collateral may be liquidated without the
Clients’ consent. Moreover, the Client will remain liable for any resulting deficit in the Client’s account, and interest charged on the Client’s account.
The Client should therefore carefully consider whether such a financing arrangement is suitable in light of the Client’s own financial position and
investment objectives:

EEMERRMARSNEHRENBERARTESRA - EFMEZNBEUETEREFFUREAATFEREPRNRERTIUTEMEE -
mBERIEEFEREERER - flM e, TRE. BEREERT  ZPUAZERREAREREARIMIREEREXGLGFI -
BRNEPAEEEENHEBANMBNREESHERMNE - EPNERRUEZEREZTPFNRE NTREE - Bt - ERBREBASNME
RRRIREER  FHAEZREENEZHEEBEEECT ;

(3) that in respect of trading Growth Enterprise Market (GEM) stocks:-
BHEEBRIZERRKY : -
i such stocks involve a high investment risk and, in particular, companies may list on GEM with neither a track record of profitability nor any
obligation to forecast future profitability and GEM stocks may be very volatile and illiquid and that the Client shall make the decision to invest
only after due and careful consideration;

IESRIERB S RREVRERR LHEZS AT UERFZEERITERESRARKRENNER FERIZER £ - BIERR N
OEEFFERBERERRE ZEFEERERFAZER  TEEEENKRERE ;

ii. the greater risk profile and other characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors;
RIS RSRRMEREMFE  ERFEEHSRESEEREMAERERNRES ;

fii. the current information on GEM stocks may only be found on the internet website operated by the Exchange and GEM Companies are usually
not required to issue paid announcements in gazetted newspapers;

REBFRAIZERRONENR T MEBRPTIRENE KA EHE - AIER LM AT —REBECEREENRENENEQS ;
iv. the Client should seek independent professional advice if the Client is uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks;

BUEFPHARBRKEBRNARHEERDTENMERTAERSEENROMSERBFBRAZE  BESRBUNEXER
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(5)

that there may be risks in leaving assets in the Company’s safekeeping, for example, if the Company is holding the Client’s assets and the Company
becomes insolvent, the Client may experience significant delay in recovering the assets except in accordance with specific legislation or local rules or
applicable laws and regulations of the relevant overseas jurisdiction (if held outside Hong Kong) which may be different from the Securities and Futures
Ordinance (Cap. 571) and may possibly be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall and these are risks
that the Client is prepared to accept;

FHRRENEMMER AR REVEFELAR - E2ARTFEZREAMEMNRNEER - EPHAERIWERWEZERERME - I
AREAR RN EREPIRENEMRRR (ESEREETEUS) - MEMEAINRAAER (EFRBERG] (55 571 &) - RUKEZLES D
BB RM BN EMME ;

as stated in sub-paragraph (4) above, the Client’s assets received or held by the Company outside Hong Kong are subject to applicable laws and
regulations of the relevant jurisdiction which may be different from the Securities and Futures Ordinance (Cap. 571) and the rules made thereafter,
consequently, the Client’s assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong;

M E@)Frit - RRASEEEBLIMESWRESHANEFME - BEXIEEBIDEZEERNEREZRRBRAMEERN - BEERRRGHA [F
FRPERAE] (5 571 B)RRBZIEAFHENRANIEBMAR - Al - AEEFPEERUEAFASEAR T ETERNTFENEFPEENH
BIRE ;
that in respect of providing an authority to repledge the Client’s securities collateral:-
BRHEPESEERSBERNRES -
. there are risks if the Client provides the Company with an authority that allows the Company to lend the Client’s securities to or deposit them
with certain third parties under section 7 of the Securities and Futures (Client Securities) Rules and the related rules and regulations, as shall be

amended from time to time.  This is allowed only if the Client consents in writing. The consent must specify the period for which it is current,
which cannot exceed 12 months;

BEREANTREER  BFARIRBEBAREEZIBSRBE(ELEF RS LERBRARARRM  BEFNESELTIE
MRE=7  FE—TAR ZEAFERREFCHLATERAENER N HABN - LEREELRERENEY - MZERANH
AabiBiE 12 88 ;

ii. the client is not required by law to sign these authorities. But an authority may be required by the Company, for example, to facilitate margin
lending to the Client or to allow the Client’s securities to be loaned to or deposited as collateral with third parties. The Company should explain
to the Client the purposes for which one of these authorities is to be used;

BERIREEAIREEPHAREELEE - AN - AT UEFTEREE  DEFANOEFRERESERNEF KBRS PR
FELTFE=SAEREERENE =7 - ARTROZFEEZSITBENMERRES ;

iii. if the Client signs one of these authorities and the Client’s securities are lent to or deposited with third parties, those third parties will have a
lien or charge on the Client’s securities. Although the Company is responsible to the Client for the Client’s securities lent or deposited under
the authority, a default by the Company could result in the loss of the Client’s securities;

HEEFRERES MEPNEFCELTRNERNE =77 ZEF = TREPNESFEEBEENFLITRT - MAARIRBZE
EEMBELAFEHNBERNELPNESAHEFAE  BARIANAETRUREREFEREFNES ;

iv. a cash account not involving securities borrowing and lending is also available. If the Client does not require margin facilities or do not wish
the Client’s securities to be lent or pledged, the Client can open a cash account;

FATYMREASRBSFEENREIRS - BOSFRBEARESERN  ALFELIBHRELNERR  SRILRESRE ;

that in respect of trading Nasdag-Amex securities at the Exchange, the securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated
investors and that the Client shall consult the Client’s licensed or registered person and become familiarized with the PP before trading in the PP securities
since the PP securities are not regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market of the Exchange; and

BREBMIMAEERITES ZRAMER-ZERSRZMEEHRAZ) BB EENESERATRERDNREEMRY - EFEEH
ZEAREANGES ZH - BEENFMANGEMANSRNRESZEGMREE - EPANTE - RRZIAG R R EENE S WIS
RS BIZERIFE—HEZ LB FERIMUEE ;| &

that before the Client begins to trade, the Client should obtain a clear explanation of all commission, fees and other charges for which the Client will be
liable, since these charges will affect the Client’s net profit (if any) or increase the Client’s loss.

ERBRSZH - ERAEEERREFUARNNAMARSE  BRIEMKE - SLERBERFESFUERNENB(WA)SENE PN
B -

that there may be risks in trading derivative products. Derivatives are high risk investment products. Their prices fluctuate wildly. Investors may lose more
than they have invested originally. They are suitable only to experienced investors with strong financial resources. They are not suitable for investors who
do not possess strong financial means or have limited investment experience. Investors should undergo assessment by the broker to determine their
suitability for investing in derivatives.

PETEERRSUEGERR - TETERSEARKREER - HEBARKE - REZUERILLFRREB[EANEE - TETERES
BRBRVBERABNKRES  TABSKRERVEAZHNRES - REEFTHBSFTETELRRAE - EEEGREGTETIR -
(i) RISKS INVOLVED IN TRADING CALLABLE BULL/BEAR CONTRACTS (“CBBC”)
BEEFRESRER
. Mandatory call 38Uz [E]
CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to trading. In any case, one should
not trade in CBBC unless he/she understands the nature of the product and is prepared to lose the total amount invested since a CBBC
will be called by the issuer when the price of the underlying asset hits the Call Price and trading in that CBBC will expire early. Payoff for
Category N CBBC will be zero when they expire early. When Category R CBBC expire early the holder may receive a small amount of
Residual Value payment, but there may be no Residual Value payment in adverse situations. Brokers may charge their clients a service
fee for the collection of the Residual Value payment from the respective issuers.

FRBAUABEEAARESE  REBCEEFRIBNBLERAIEAZZ VAR - EFEAERT @ RFEREZFBMALEER
BHME  TELEBERRFEAMENREESEH SAREEAREESRE BB —FRENIHEEERBRWEE -
SRR EARARTHRE - EBETEAIL - N SFRBBATATORGREE - B2 R BERE  FAEASTWEIDEREF
BE  BERENER TTUERATGREE - KCNEESFHETHRLRGEERERNGWIREE -

In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability of the CBBC
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being called since the underlying asset of that CBBC would have to experience a larger movement in the price before the CBBC will be
called. However at the same time, the larger the buffer, the lower the leverage effect will be.

—HRRE - WEEAMREERENEEZEA  FRERNENHENE  AREREENEETERANEZE T SBRIE
& - BRE—KH - WEERRENEZEX  RREREL) -

Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has been called will
not be revived and investors will not be able to profit from the bounce-back.

E4RENNORE  AEHEEERENRE  ZEFRENATBREBET S LER - BItREEASTRERLEMER -

Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered outside the Exchange’s trading
hours.

EEBIINEERTHFRS  REWESHIEEREERIMRSHERMIIMIKEESE -
Gearing effects 15121EA

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the underlying asset.
Investors may suffer higher losses in percentage terms if they expect the price of the underlying asset to move one way but it moves in
the opposite direction.

HRFREZEERER  FRBERELH LNERSBHEBEELSS - EHBEEERNENBRREERERANER - &
BEEOBEEEZLLAI EERAIEK -

Limited life PRENAHA

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a CBBC may be shorter

if called before the fixed expiry date. The price of a CBBC fluctuates with the changes in the price of the underlying asset from time to
time and may become worthless after expiry and in certain cases, even before the normal expiry if the CBBC has been called early.

FREA—BEANE  UNIEEHBEE - BYHTUE 3 BRE 5 £4% - BEZIHAERBWE4ERENBEB LS
B - EFRENEESRENEEEERNERMKE - RAMENBEBRFNCEEETEEIAEE -

Movement with underlying asset 1HE&EERNES

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not (i.e. delta may
not always be close to one). Prices of CBBC are affected by a number of factors, including its own demand and supply, funding costs
and time to expiry. Moreover, the delta for a particular CBBC may not always be close to one, in particular when the price of the
underlying asset is close to the Call Price. Risk Disclosure - 2 - — Sec (Jun 2011)

FRENERZHRNBOEUEEEENEREE  BEELBER P ALEABREEEBNEESREL (ANEPERA—ESER
—) - FRENERRZERZMTE  SEERSNMR - UHEERKRBEIIOER - 15 - ERI4RENETETASE
KeEwi— RIS EREENBEELIWRIER - AEKE (6/2011)

Liquidity B2

Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at their target prices any time
they wish.

SAFARERAMNBSRME  BLAEREREZUUBRUEBREEA / BH4ERE -

Funding costs 175

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of their CBBC at
launch in the listing documents. Since the funding costs for each CBBC issue may be different as it includes the issuer’s financing /stock
borrowing costs after adjustment for expected ordinary dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will
not be adjusted for ordinary dividend) plus the issuer’s profit margin, investors are advised to compare the funding costs of different
issuers for CBBC with similar underlying assets and terms. The funding costs will gradually be reduced over time along with the CBBC in
the secondary market as the CBBC moves towards expiry. In general, the longer the duration of the CBBC, the higher the total funding
costs will be since it is similar to investors borrowing for a longer tenure to trade in the underlying asset. When a CBBC is called, the
CBBC holders (investors) will lose the funding cost for the full period since the funding cost is built into the CBBC price upfront at launch
even though with the MCE, the actual period of funding for the CBBC turns out to be shorter. In any case, investors should note that

the funding costs of a CBBC after launch may vary during its life and the Liquidity Provider is not obliged to provide a quote for the
CBBC based on the theoretical calculation of the funding costs for that CBBC at launch.

SRBERTROEVREREN  BTEERTEERTXHIRENEMBER AR - 8 EFREZUBRERET
PAR - BRESFERTHIRE RN EBREIEERRERER  FEZERISERZBREHE) WM/ ER
ERAE - MBTEZAE - EEREELRARBTEAEERRERGRFERZZMEER - S4RERLIHER  H
BERGREBEE_RHSEETE - —MNs - FHRRNFREEMEVEEATRS  MUOKBEEERRENESS
EEAEEE— 1 SSREWNEE - FREFAEHRESD) BEBEAZENMEER BARTEERTROICRNEME
ERGEERTEN  BABFRBRKOREFHREMRE - cEOBRT  REERIE  FEFELE  AUBRARE
e MRS RUEEFRERERAVEREVEEANEREESEHE -

Trading of CBBC close to Call Price 33T EI{BREHIZS

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and uncertain
liquidity. CBBC may be called at any time and trading will terminate as a result.

HREEERFOWRIER  FRENERUEZESENKE  EE=EJETRE  RBSNIEAETE - FREERE
WEEIMR S L -

However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE since there may be
some time lapse between the MCE time and suspension of the CBBC trading. Any trades executed after the MCE (i.e. Post MCE Trades)
will not be recognized and will be cancelled. Therefore, investors should be aware of the risk and ought to apply special caution when
the CBBC is trading close to the Call Price.

BEREHWESHRENKERAFI4RBREE BT —LRE - A EXSERGINEISHEERTERRBER SR
SHEER  BEMERFHWLOSHRERTHRSBARERLERIVH - AItREE SR EARLIERNFAREBRRRM)

e

Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEx will also send the list of Post MCE Trades to
the relevant Exchange Participants (brokers) who in turn will inform their clients accordingly. For avoidance of doubt on whether their
trades have been cancelled (i.e. whether they are Post MCE Trades), the investors may check with their brokers.

BOTBERBFIWLSEHRER—/\RRBATSRENEREIRRE - XZAMEERREIWRISHEERT ENNRZER &
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(ii)

(iif)

MHRBRNRSMSEE  FEMMEBNEER - EREZFEBRSEEERFINLIEHES ERNBERIVY - BEHLKL -

e

CBBC with overseas underlying assets ;89MNE E S 1THIFERRE

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement amount
of the CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates between currencies are determined by
forces of supply and demand in the foreign exchange markets which are affected by various factors.

DUBSNEERTHARE  RERRAEEEDRIMNERIBETHE  REZEEEHEFRITRIEEFWINERR - HNEBE
AHBEHKRERE - EPESNRRES -

Besides, CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours. In such case, the CBBC will be
terminated from trading on the Exchange in the next trading session or soon after the issuer has notified the Exchange about the
occurrence of the MCE. There will be no automatic suspension of the CBBC by AMS/3. For Category R CBBC, valuation of the residual
value will be determined on the valuation day according to the terms in the listing documents.

EEBIBEERTARE  BHWLEAIEEREERZAXZRERMIMIBERE - BRNGRETR T —ERXZRER
FETHBARZMAGINOEHRERBRELERSMEE - AHIWESEGEER - AMS/3 FREBEFLKS] - EERE
4R - MREESRBLMXHREERER -

RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS

RETTERRE( "B, S RER

Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and consider the following
risks before trading in derivate warrants.

o=

BETD

(0]

()

3)

(4)

(5)

(6)

SR B8R PREAR  WHFASES - RESEETEES(TBH . AIVREERARERMUTHER

Issuer Risk %377 @M%
Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may hold.
Therefore, investors are exposed to credit risk in respect of the issuer.

PTARERE( "B )NBBASRTTLERR( TEBH L ) RTENEERERA - HRTENEETRETQUBLERER ; Bt - £7
AR TER ) NREEREAERTENEERR -

Gearing Risk 1812 /& /&

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value more

or less rapidly than the underlying asset. In the worst case the value of the derivative warrants falls to zero and holders lose their entire
purchase price.

BETERD("EBH. VERRENEEEEES  BOEER TEH ) EEABNEETERERAK - ERENERLT -
PTHEREGE( "B, VERIUBER  REETBARVBRANZHES -
Limited Life B3

Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-money,
they become worthless at expiration.

HREAR - STEER( "B, )BREE  WIERABNY - TERE( "B ) JHRNEEANER  AIREREEE -
Time Decay FFRIIEFE

One should be aware that other factors being equal the value of derivative warrants will decrease over time. Therefore, derivative
warrants should never be viewed as products that are bought and held as long term investments.

EHMRRAEZ - TE#R( " EH . )V ERSREBMER - REEBHAERTERSE("BHK . )V ARERETR -
Volatility 18

Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant price and a decrease in
volatility lead to a lower derivative warrant price.

EHMEREAZ  HEEENRBIEMNESOTERSE( "SR, BELA ; Bk RBEVSSTERSE( 'Sk, VBETRE -
Market Forces 518

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also affected
by all other prevailing market forces including the demand for and supply of the derivative warrants. Supply and demand forces may be
greatest when a derivative warrant issue is almost sold out and when issuers make further issues of an existing derivative warrant
issue.

BRTORESTERESE (" B ) ERESNEARRN EREMHERR( @FERASETE LR ) NERBTEREE("E
BB - IS HRMS - EUTEER( "Bk . ) EMS LREEB NN RITHIRRITERE( "B 1 K - (OROZEL
HAR -

RISKS INVOLVED IN TRADING EXCHANGE TRADED FUNDS (“ETFs”)
RERZMEEE®RS RIER

Market risk ™35 &%

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take
defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the
underlying index or assets.

REMEEESTERBMFELIEY - TEAERMNAEEARNMBRE - BFEEMm) WERER - RIMEBESLEARAE
RIREZER - BEBUAEESTPRBRNFRE - REBEVEZFAREBREHNEENRBMEZIBRNER -
Tracking errors Bt R 7=

Tracking errors refer to the disparity in performance between an ETF and its underlying index or assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index or

assets, and the ETF manager’s replication strategy. (The common replication strategies include full replication or representative
sampling and synthetic replication which are discussed in more detail below.)

ERERSMEBESWRIRAEMEIIEENTRRE  RETLIRERSHEEEESNRSEREMER - HEAEH
BENEAS RSFMERESLENERREKESHER - (ERVEHABOETEEENEARRUEAURGSESR - #
BT )

Trading at discount or premium DU B R ER S

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand
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factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also
be observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.

REFMEEEESHNERULESRABRESEEFE EPFE2MKEARVERE EMEAREBRECACHELEZR
EFEH - R EERERRNMSRTENRSMEERE ST ISR LER -
Foreign exchange risk §MEE & [

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency
rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.

EREEMEBRSMEBESHNEFEETIFLUBBAEN  HHEEHIIMNERNR - BERBENRB I HHABEENER
EREETE  EETERSMEEESNES -

Liquidity risk 7t 38 = &2

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are

supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or
cease to fulfill their role, investors may not be able to buy or sell the product.

FHUERXEAERMUNESE FREBERSHEEESHNRGMSHEE - BERSMEBEESF AU LHNEFHERIHER
BAREERES  BEARSFHRABIAFLETHE REZANFEETESE -
Counterparty risk involved in ETFs with different replication strategies
REFMEBETNAFERRIES REFRAR
(a) Full replication and representative sampling strategies o3 85 K BB R MR A
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its
benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent

stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued by third
parties, counterparty risk tends to be less of concern.
RATEZEHEBNRSMEERES  BEEZREENARLEERERFABNMNK/EE - REGEBRARMRARRE
B - AIRREREPE D (MAZEENEEROKR/EE BERENHEEMAKE=ZMBITEHRERTIENRS
FFEEAES EXZHFREBBEALZRABE -
(b) Synthetic replication strategies #r = 8 2455 H&
ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark.
Currently, synthetic replication ETFs can be further categorized into two forms:
RAGSERKBOIRGMEERES  TEFBEHNEMITETERBREENRIR - B - RAGRSEREREN
SREEESUB N DMIE
i.  Swap-based ETFs DUSHRE XK
Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the
underlying assets.
#2[0]3R 15 B (total return swaps)ER ST EEE A E O MNENESELANKEMAABEEMEREE -
Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers
default or fail to honor their contractual commitments.
Disfa BN RSMEEEEE AR REERIRGBNRGHFRER - ERPR5BREN ERBITH
BREE  BLHEZIIEKX -
Derivative embedded ETFs IETET B
ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the
relevant benchmark. The derivative instruments may be issued by one or multiple issuers.
REFEFEELKBTINAEMISTETR G RBAREENKEN S - AATETRIR—E5SE
BITHRIT -
Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer
losses if such issuers default or fail to honour their contractual commitments.
MTETEBENRSMESESRTARRERTENRSEFRAR - ERTHREFIAERTHEHX
i EEUERREK -
Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is
a further risk that when the right against the collateral is exercised, the market value of the collateral could be
substantially less than the amount secured resulting in significant loss to the ETF.

RZMEEESENGER R  UHKFEPREHERERTEE - b5 PRIEFREFN—BTE - 18
BN HEILUEBEREVMBZE SRESMEEETRARE -

Xt

It is important that investors understand and critically assess the implications arising due to different ETF structures and

characteristics.

REEEE TRIAEETCAINRSMEEESEBRAFEERNXENAEE -
Entering into over-the-counter derivative transactions with an unlicensed person EJEFIE ARTIISIMTET BERSH AR
If the Customer enter into over-the-counter derivative transactions with the affiliates listed on the Company website at
http://www.garychenggroup.com/tc/ (“other affiliates”), it is important for the Customer to note that other affiliates are not licensed
by the Securities and Futures Commission (SFC) and hence are not subject to the conduct and prudential supervision by the SFC.
Although other affiliates are regulated by another regulatory body, the regulation of such regulatory body may be different from the
regulation of the SFC, and the protection that the Customer may receive under the regulation of that regulatory body might not be the
same as the protection that the Customer would receive if other affiliates were licensed by the SFC. The Customer should cautiously
consider whether it would be in your best interest to enter into over-the counter derivative transactions with other affiliates instead of
a licensed corporation and seek independent professional advice when in doubt.”

BNZEFEANT ML (http://www.garychenggroup.com/tc/) FIEHIBENT (“EHhBENT") SINBINGTETIERS &
PRREIE  HMEEQASURERSAPEEHERESE (RB5T ) #%  AEFASEEINRIRBEEE - BEAEM
FEATRS—REERBNEES  BZEEHRENEESUREEHEENEERMAR  MEFEXEERBHNEE TUES
HRE - BEFEEMBEATEREZRENER TAESNRECRAFER - ERFRFEERE - HEMBEASE 15
IMIETERSERERERTFPHNRENR | MBARE  BEFESKBUNEERR -

Derivative Embedded ETFs Risk FH5T4 T EEMM ETF ER
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(10)

(11)

ETF may invest in derivative products. Derivative Embedded ETF may invest in CAAPs, index futures contracts and other financial
derivative instruments (“FDI”). Investing in a FDI is not the same as investing directly in an underlying asset which is part of the
Underlying Index. A FDI is a form of contract. Under the terms of a derivative contract, Derivative Embedded ETF and its counterparty
(i.e. the person(s) with whom Derivative Embedded ETF has made the agreement) agree to make certain payments to the other party
under particular circumstances or on the occurrence of particular events specified in the contract. The value of the FDI depends on, or
is derived from, or determined by reference to, the value of an underlying asset such as a Security or an index. Certain FDI may give rise
to a form of leverage and may expose Derivative Embedded ETF to greater risk and increase its costs. FDI may be more sensitive to
factors which affect the value of investments. Accordingly FDIs have a high degree of price variability and are subject to occasional
rapid and substantial price changes. As a result, a relatively small price movement in a FDI may result in immediate and substantial loss
(or gain) to Derivative Embedded ETF. Derivative Embedded ETF’s losses may be greater and potentially equal to the full value of the
FDIs than if it invests only in conventional Securities. In addition, many FDI are not traded on exchanges. This means that it may be
difficult for Derivative Embedded ETF to sell its investments in FDI in order to raise cash and/or to realise a gain or loss or value such
FDIs accurately. The sale and purchase of FDI, which are not traded on an exchange, are privately negotiated and are generally not
subject to central clearing agency guarantees, daily marking-tomarket, settlement, and segregation, minimum capital requirements
applicable to intermediaries, or regulation by government authorities and it may be difficult to find a willing buyer/seller because there
is no regulatory requirement for a market maker to ensure that there is continuous market for such FDI. “CAAP” means a US dollar
denominated China A Share Access Product being a FDI (such as a warrant, note or participation certificate) linked to (a) an A Share
that is linked or not linked to the Underlying Index; or (b) the Underlying Index

REMEEREE (ETF)IRERTETR - BTETEBAKN ETF JIRER cAAP - FEMBESHNREMERITETR - RE
REMITETEASFAERRENERNEREU EREE - SMOTETEND—EEH BTETEEMKN ETF RERSHTF
(BNEMFTETEBAN eTF ERBZEZAL ) RETETESHZERRREENPIBZEEER THRERE 4K
AHEAMNETRE - EMOTETEZEERFIRENSEMFEEZEE (HIW EXAEH ) ME - HETEROTETET
BEEERATE - SHITETEBAN eTF AXBAEARKEMERSE - SHOTETEAFRESRIATEARREBEEY
EEAFE - At - SMITETEBRSEREEA - UBASHREZARBEEEE - St - SRMOTETEHRAHRS
Uz BEEE  AUNRERAITETIERAN ETF XRENEX (FWE) - BRRESERBHBL - BTETEBM
W ETF e ERRESMITETEMERARA TEEEREMITETBEZEMEERNERX - IS - FOERMITETBIIAERE
SFRZMEE  BERREATEIEBAN eTF RBELEESHITETERBEUERRE R/ A CERWGSTIBRAHZES
BPTETBETERME - HEABEAEEFREMEBEZSMITET BNAEN T HE - B—RIFFAPREBHBIER -
SRIIH - AERFERRFESEHE - PIREREENREABNKEES  TUERBKRIBBZER/ES  RERLE
EEREERMEHEERFZSEMOTETIEBFETS - "cAAr, BUETREUZPE A RKEZER BIR (a)BERE
AR A R, = ()ERER  HOZESRMOIETE (FURKRES  RENSHEH) -

that there may be risks in Currency. The profit or loss in transactions in foreign currency-denominated assets (whether they are traded in your own or
another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the assets to
another currency.

BEBEIMNERR DUMNSHENEEEBRSRNABAABNE B TRRZEEENREASMENSAERRYHMINEETT)  HEERE
REENEBEURRRS —EEMRIIEXRINTE -

that there may be risks in E-Statement Service. Access to the internet or other electronic medium may be limited or unavailable during periods of peak
demand, market volatility, systems upgrades or maintenance or for other reasons. Any communication through the internet or other electronic medium
may be subject to interruption, transmission blackout, and delayed transmission due to unpredictable traffic congestion and other reasons beyond the
licensed or registered person’s control. Internet is, due to technical limitation, an inherently unreliable medium of communication. As a result of such
unreliability, there may be delays in the transmission and receipt of information. The statements may not be sent to the designed email address at all.
Moreover, communications and personal data may be accessed by unauthorized third parties, and there are risks of misunderstanding or error in any
communication and that such risks shall be absolutely borne by you.

BYEREURTFERR - DRAREMEFENNEETERSSEY - mBKE - ARFHRTHEIRE tREMZ 2 RESUARERM -
PRORBRAMEFENETHEMEEUEETZIIFE - HIREHPEH - RARKRERINEHABEEAFAAMAZHEALZTMAZE
FINRRMEREMILR - EREMAR - EHAASHATENERSREN - Bt - JEFHREMBHRBEWZIER - UIREEERUESR
ZEEEMNEIMAIL - M5 - REEREE=ZSUERTEAREARR  RRARTEFEETORRBENBEEHER AR -

Interpretation &
In this Agreements unless the context otherwise requires:-

FEHNP  BXESBMES -

(1)

()

The expression “The Client” or “the Client’s” wherever used shall in the case where the undersigned is an individual(s) include the undersigned and his
executors and administrators where the undersigned are several individuals, include the several individuals and their respective executors and
administrators and in the case where the undersigned is a sole proprietorship firm include the sole proprietor and his executors and administrators and
his or their successors in the business and in the case of a partnership firm include the partners who are the partners of the firm at the time of this
Agreement and their respective executors and administrators and any other person or persons who shall at any time hereafter be or have been a partner
of and in the firm and his or their respective executors and administrators and the successors to such partnership business and where the undersigned is
a company include such company and its successors and assigns.

"ER . —F - BEAHEEEAZEAE  AEFEEAA  HEBRTAREEEEA  BEIA  AERRARZEZEBATAREE
EEA ; AEBECEDRY  MEEZBREA HREBATAREEEEA  HEREAA | BEGBHE  MEERKEZIZE88A - 88
ZEBPTAREEEEA  BBESEARGBRAZEMALIREEBHNTAREEEEA  DURLESEBERZERA ; BEARAT - 8
EARABDZERARZEA -

“Collateral” means all monies and Securities of the Client which are now or which shall at any time hereafter be deposited with, transferred or caused to
be transferred to or held by the Company or its Associates or nominees, or transferred to or held by any other person in circumstances where the
Company accepts the same as security for the Client’s obligations under the Agreement. The Collateral shall include those monies and securities that shall
come into the possession, custody or control of the Company or its Associates from time to time for any purpose whatsoever (which shall include any
additional or substituted securities and all dividends or interest paid or payable, rights, interest, monies or property accruing at any time by way of
redemption, bonus, preference, options or otherwise on or in respect of any such Securities or additional or substituted Securities).

TEfRR EEEPRETHSRITREEHR  EBASREBEREARTIREMEATANBAN - AAXATHEBEQATNRNBAR
BY  IRAQATAHBENIERFR/ERZZ TELPEFNEREBERT  BEEEOEMALHANAARENGS - Z5EP RS 8E
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26

27

EATGHEMERTABREFENMEE  FERETNRERZS (BFEUENARECNE S RMZSESURIARERNNES
WRFHNETAREEBEL - 24 - BEK  BEEAEMEARRRNAECIHATINNRBLANI - #RE - #5  RESME) -

(3) “Correspondent Agent” means anyone (including the incorporated body) who acts as the Company’s agent in effecting Transactions or clearing the same
in Hong Kong or elsewhere, including any member of Exchange or Clearing House and/or the member of foreign stock exchange and foreign clearing
house.

TEBAE ) BARAATIEEFBFEMN S ETHRSVGEENRIEAN - BERGFAAGEEMNETHE - R/FEBINSPREZEPIREE
ME -

(4) “Instructions” means any instructions or orders communicated by the Client or its Authorized Persons to the Company in accordance with Clause 5.1
above.

TR EHEPHEMBEATRBEARES 5.1 FREOAQIHHEMERIEETR -

(5) “Securities” means all kinds of instruments commonly known as securities including, but not limited to, stocks, shares (listed or otherwise), warrants,
debentures, unit trusts, mutual funds, exchange traded funds, options, derivatives, bonds or notes of, or issued by, anybody, whether incorporated or
unincorporated, or of any government or local government authority, as the Company may at the Company’s absolute discretion from time to time offer
to deal in. For the avoidance of doubt, “Securities” includes “Foreign Securities”.

TR%5 ) ERRESERRZ/SNIE - SFEARRKN BRE (EHHFELHE) RREE - ATES G2 BREE  RFAE
BEES - 7ETR - BFuFEHAMER - SFREMBERSBUTS AR BAHERT AT UARRHRSE - BRELRRD - 85
BF MRS -

(6) “Foreign Securities” means all kinds of securities defined herein which listed in a stock exchange operated in a country or territory outside Hong Kong or
all kinds of securities over the counter of foreign markets.

TOMtnEE S L BN SRR EN M BRE S RAAEIMISIZZNES -

(7) Where the undersigned consists of more than one individual or where the undersigned is a firm consisting of two or more individuals, the agreements by
and the liabilities of the undersigned hereunder shall be joint and several of such individuals.

ERGHRZEAEMBHIULZEAERY - A —BEMBHULALTRRZER - AASHERASHNEZEAZELT - RIS ALERIR
HEFESE -

(8) Words importing the singular number shall include the plural number and vice versa and words importing the masculine gender shall include the
feminine gender and the neuter gender.

NETRBEHZFIREIFEHEE - RZIMAR ; NRRERHZFIRMEBFLERPESE -

9) Words importing “persons” shall include limited company (including local and foreign).
FERLILMEN " AL TMEEARAS (BB -

Law JEfE

This Agreement is governed and construed in accordance with the laws of Hong Kong Special Administrative Region and the parties hereby irrevocably submit
themselves to the exclusive jurisdiction of the Courts of the Hong Kong Special Administrative Region.

KFEEREFERATHRZZEERUEERE  MESASHEEITBRITHRRZRNEBEEEE -

2N

Latest Regulations for Derivative Products Trading Service T4 EmRZ S RIE Z R IRE

According to the latest regulations of the Securities and Futures Commission of Hong Kong, starting from 6 July 2019, the derivative trading service (including but

not limited to Warrants, CBBCs, Stock Options, Structured Products, Futures/Options contract transactions) is only available to clients who have been classified as

having derivatives knowledge.
REEERSRIPESHERZTETZEMMRE - H 2019 F7 A 6 B TEERRSRYE (BFEEBARREH 488 REHE SEUER

HE/M

REHRS) EUMRETFERERUTETEEHENES -
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SUPPLEMENTARY TERMS AND CONDITIONS FOR SHANGHAI-HONG KONG STOCK CONNECT SERVICES AND/OR SHENZHEN-HONG KONG STOCK CONNECT SERVICES

BEREMSER/AFRERET SRS O EBREIRBETFERRIEY

This document (“Supplementary Terms and Conditions for Shanghai-HK Stock Connect Services and/or Shenzhen-Hong Kong Stock Connect Services”) aims to
supplement, and should be applied in conjunction with, the Terms and Conditions (Securities) (“Master Terms”) provided to the Client. It does not replace the
Master Terms currently binding on the Company and the Client. The Master Terms and this Supplementary Terms and Conditions for Shanghai-HK Stock Connect
Services and/or Shenzhen-Hong Kong Stock Connect Services are hereinafter collectively referred to as the “Agreement”.

X EBERETSR/ARBRED SRS M EESRFBBHEARRRGG  EEHARRTEPNERRFGES)( "EHER" ) LERZ—
HER  AXUHAERARBHATNEFESEERFERNRNZER - TRFREFEERETSR/ARERETERS A L BHHIRBEHRT
FRREHE TN XXRER "HE" -

Unless the context otherwise requires, capitalized terms used in this document have the same meanings as defined in the Master Terms.

BN EZSAMES  AXUFAARETERFAREEEEEREE -

By commencing using the Shanghai-Hong Kong Stock Connect Services and/or Shenzhen-Hong Kong Stock Connect Services (“China Connect Services”) provided
by the Company, the Client hereby confirms with the Company that the Client has read, understood and agreed to the Supplementary Terms and Conditions for
China Connect Services and accept all risks associated with using and trading through the use of such services as follows:

EEFRBERRASRKNWEBRET S /AR BREMEXZ M EBHGIRSE ( "PEERE ) ERPELERATEIECHRE HRIER
PEBRBEAGRRBGURERMEACRAZERBEREEZERBETIZNEERRNOT

Supplementary Terms i 7S &%

(1) The Client shall comply, and be solely responsible for complying, with all laws, rules and regulations as well as all require ments and requests of regulatory
or governmental bodies, exchanges, markets, clearing houses and other bodies with competent jurisdiction (including but not limited to The Stock
Exchange of Hong Kong Limited (“SEHK”), the Shanghai Stock Exchange (“SSE”), the Shenzhen Stock Exchange (“SZSE”), the respective subsidiaries and
affiliates of SEHK, SSE, and/or SZSE, the Securities and Futures commission of Hong Kong and the China Securities Regulatory Commission) as may be
applicable from time to time (“Market Requirements”) to the China Connect Services and trading through the use of such services. Unless otherwise
required by laws, the Company is not obliged to update this Supplementary Terms for China Connect Services in light of any change in the Market
Requirements.

ERERETIBEAREENUETREATERR PEERBNEREMZERBFIMETHEORZN—VARIARE  JARNRA REEH
BRBAHE - X2 15 - BEREEEHRBNEKR RS Y(@?E1B7FBEHQ§/§ ym%%ﬁﬁﬁﬁﬁ”\j( "BERZFR" ) J:EE%#? XBFR( "k
RFE" ) RNESZ SR R ) BRAAR LR R/ SRR FAE RN T A BA  EEESRPEEHERZE C PEESEE
EEEEE) ( "HHEEK" ) RIPERESHRE - /AT,.”EIIFE%EYZEQ”JWE%ZKEPE}EHEF’@?M%?’X .

3

(2) In particular, the Client shall be fully aware of and comply with all Market Requirements in the Mainland China In relation to short-swing profits,
restrictions on conducting off-exchange transactions and transfers, shareholding restrictions and disclosure obligations including but not limited to the
following in respect of A shares listed on SSE and/or SZSE (subject to change without any notice from the Company):

BERARD T RIBTHEAREAMERANTSEER  BHUEREBEESRSIE - REETENRZRER - FRIRFIRRBEREENTSEE
K BEERRRENE ERAR/HRRFES LT A REREGZRERELR - ATBARSBTEN) :

(a) Requirement for an investor to disclose interest held or controlled by it in a Mainland China listed company within three working days of its
interest reaching 5% of the issued shares of such listed company and not to buy or sell the shares of that company within such three-day period,
and the requirement to disclose any change in its shareholding and to comply with the related trading restrictions; and

BREFANEHPEAN EMASERTRNE shWREFAR=BLERAFLEINERERRZ=ELERARSEEZATIRN
WEXR ; BEHEFANRONETSFHRENZERRETEREERS, R

(b) The 10% single foreign investor’s shareholding limit (10% of the total issued shares of a Mainland China listed company) and the 30% aggregate
foreign investors’ shareholding limit (30% of the total issued share capital of a Mainland China listed company) applicable to Hong Kong and/or
overseas investors and the related forced-sale arrangement.

BRREER/ASIMIBEENE —RIMIEEN 10%FRIRFIPEAM EHATEETRON 10%) RABRMNIEEN 30% 8K
EMRBPREAM EHATIERTREN 30%) R ABRE @G L ENZHE -

(3) The Client acknowledges that unless otherwise permitted under the Market Requirements, securities listed on SSE (the “SSE-Securities”) and/or SZSE (the
“SZSE-Securities”) purchased on a trading day cannot be sold on the same day and the Client shall have sufficient SSE-Securities and/or SZSE-Securities in
its account with the Company before commencement of trading on a trading day if the Client intends to sell the SSE-Securities and/or the SZSE-Securities.
The Client is prohibited from naked short selling in SSE-Securities and/or SZSE-Securities.

EFERBRENSERSHNERT - ERSHBEAN LR EMES( "ERXMES" ) R/AFRZMA MRS "RLAES" ) FERE—X
B - MENEFHERENRZHEE LR Fﬁ‘”%&/&/”\ﬁﬁ &% - AARZRR S HAMARAEFEAIRINFORNTE BN ERAE
HRIFFERFES - ERPAUH ERXMBSR/ARARMBFETRERBEEEE -

(4) The Client acknowledges that pre-trade checking is in place so that the Client must have his/her shares transferred to the Company’s corresponding
CCASS account before the commencement of trading on a trading day if the Client intends to sell the shares during a trading day.

EFERRARZIRE : NEFHENERNRSALERD - ARZXZARTARRNEEEQINERPREELASO -

(5) The Client acknowledges that all trading of the SSE-Securities and/or SZSE — Securities must be conducted on SSE and/or SZSE, i.e. no over-the-counter
(OTC) or manual trades are allowed.

EPEIALRAESR/IFRRME SRS AE L RFAR/FRZET - ARBIRZNFEHHERS

(6) Where the Client conducts margin trading, stock borrowing and lending and/or short-selling activities through the use of the China Connect Services, the
Client shall be fully aware of the restrictions, requirements and conditions applicable to such activities. In particular, the Client acknowledges that trading
services for such activities may be suspended, restricted or ceased in circumstances stipulated by the Market Requirements (such as when volume of
trading activities exceeds the thresholds prescribed by the Market Requirements or any abnormal trading activities have or are suspected to have taken
place) and that margin trading and short-selling activities may only be conducted in respect of eligible SSE-Securities and/or SZSE-Securities. The client
may refer to the lists of eligible SSE-Securities and/or SZSE-Securities published on the website of SEHK (www.hkex.com.hk) from time to time.
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http://www.hkex.com.hk/

(9)

(11)

(15)

i

FPEBERTBBRBETHRRS REGER/ABEEE  BEFNWERS 7THBEARZEETBNRE - EBXREH - BAIZ - B
RZF R Z RS OIBEE % B R AT BN TR EE - IREIEE LL(AINRSHEE S8 H RIS ERARENIRE L T iREER
ETROAEENRSES)  MEEFRUHEERN LRAESR/ARRFAESETHRRIGRBEEES - EF OIS BEARBEMIA 2
B (www.hkex.com.hk) A B EE ERFIES R/AFRFESBE -

¥

The Client acknowledges that SEHK, SSE, SZSE and their respective subsidiaries and affiliates have power not to extend their services relating to the China
Connect Services in circumstances stipulated by the Market Requirements (such as upon contravention of any Market Requirement or abnormal trading
conduct committed by any of the Client, the Company and/or its agents) and the Company may refuse to accept instructions from or cease to provide all
or part of the China Connect Services to the Client in the Company’s absolute discretion to upon SSE’s and/or SZSE’s request without any prior notice.

EPFERBRFT - LR RRAREERNFASRMBABEENSERMIUNER TEBRHADPBERBEERZREHIUER - 2
SR/FEREAZTERO-HFERETHSEEXRAELIURAEERSTH)  MEAT URELHTBEN ZE X R/RZMEREE
EREPNEIERNFILRH#AANE Y 2 PBRERY - MARASTTETSEBEA -

The Client agrees that the Company may take or refrain from taking such actions whether in the Client’s name or otherwise in the Client’s name or
otherwise in the Company’s absolute discretion or upon SSE’s and/or SZSE’s request without any prior notice including but not limited to any action for a
forced-sale of the relevant securities, limiting restricting or rejecting trading, order cancellation or other instructions given by the Client and suspending,
restricting or ceasing to provide all or part of the China Connect Services (i) so as to ensure or facilitate compliance with the Market Requirements and to
avoid or mitigate any losses that may be incurred or suffered by the Company in so ensuring or facilitating compliance with Market Requirements; (ii) if
the Client breaches any Market Requirement or this Supplementary terms for China Connect Services; or (iii) upon the happening of any contingency or
force majeure event such as hoisting of Typhoon Signal No. 8 in Hong Kong beyond the reasonable control of the Company or its agents.

EFRARNASREREBANREBUDEERRBRLARATTEREMBRARINIESK,; ((EFFPEREAHSERIAALPERRS
BRERZEAEROERT,; i) EREETBHEAIRERNBANGEETENNEARINATRNNSRWEEBE )\ SRR 5E)
B AT UREEHNBEENEE LR R/SERRAER RS A RIERTE(FMENE FHNRREE) SEERRIBF HERRHES -
IRE - REINERBRS - BUERZNAEFRHNEMIERAEE - REISE LRHUPABENEY 25 BERY - MEBASTEOSEEAM -

The Client agrees that for the purposes of carrying out the Client’s orders or exercising any of the Company’s rights under this Supplementary Terms for
China Stock Connect Services or under any of the Client’s accounts with the Company, the Company may, at any time in its sole and absolute discretion
and without any obligation, convert any amount in any currency in any account(s) of the Client or standing to the Client’s credit to any other currency, and
any exchange rate losses and the costs of conversion shall be borne by the Client.

MRTERPNESHTEASEATEBREFAGR T HAEZTFNEARS TNEFZBENZERT - ATUETUREZEBAREHE
BERTREENER NEEFTURFANEFAEENEIUENNEOSETRATUEMESR  ERIBRNTRARRRETFEIE -

The Client acknowledges that the overseas or local regulators, SSE, SZSE, SEHK and the respective subsidiaries and affiliates of SSE, SZSE and SEHK may
have powers to carry out investigations in respect of any breach or suspected breach of any Market Requirements and agrees that the Company and/or its
agents may, in accordance with the request made by any such bodies, provide relevant information and materials (including but not limited to information,
identities and personal data regarding the Client, the Client’s accounts and other persons (legal or otherwise) who are ultimately responsible for
originating the instruction in relation to a transaction and stand to gain the commercial or economic benefit of the transaction and/or bear its commercial
or economic risk and information regarding their orders and transactions) and issue warnings to the Client to facilitate any investigations, surveillance or
compliance with the Market Requirements.

EPEGBN AR EE T - EXRFT RPN BRAAUR LR - BRI RMRAERINF AT RMEBABREDSERWER I IREEW
BRFHETHE YRR ATURZEHRBZZREHENEMH(BFEARRARTR - ERIRFREMEARVEERERSMIETRMZTR
REWEBRNEBENER/BAREFRARBRABHAL(FREERZEER)BARNER - BOREAERR - MERBRZZALTERR
ZHER)  RAEFPRLES  DUFREHE ERREBUDBERZA -

The Client agrees that personal data relating to or provided by the Client may be used and transferred outside of Hong Kong in accordance with the
Company’s Personal Information Collection Statement (available from Company’s website at www.garychengsec.com or upon request) and the Client
undertakes and represents that it shall obtain all necessary consents from the individuals concerned for the said use and transfer and comply with the
Personal Data (Privacy) Ordinance.

EFREEEFPARNNEE PRH ZEABRTRRBATNIER AERER(FZER TR A S 24915 www.garychengsec.com BUE LB A S
REEAREBEEELSMIE - MEZEFARAREECEMMEERNEREAEHSENS TMREN—VIEBEALINER - LREST
(EABR (R A -

The Client acknowledges that SEHK, SSE, SZSE and their respective subsidiaries, affiliates, directors, employees and agents shall not be responsible or held
liable for any loss, damage or liability directly or indirectly suffered or incurred by the Client or any other parties arising from or in connection with the
China Connect Services or trading through the use of such services.

EREREFNEMEMASERNRPBERBABECAZSERFETIORZMERNBREEINBRETER - BERNEE - WA - £
QA RRFARESRINF AT - BMBA - £% - RERAEABAAE -

Either the Client or the Company may terminate the Client’s use of the China Connect Services by giving at least seven days’ prior notice to the other party.

ERN AR —HYETE ARV ERSBHNE L ERPBERE -

The Client shall be responsible as principal for all obligations and liabilities in connection with the Client’s use of the China Connect Services and trading
through the use of such services and the Company and its agents do not in any circumstances whatsoever have any responsibility towards any person on
whose behalf the Client may act. The Client agrees that the Company may dispose or initiate a disposal by its associated entity of any of the securities or
securities collateral received or held on the Client’s behalf in settlement of any liability owned by the Client or on the Client’s behalf to the Company, the
associated entity or a third person.

EEEENFEANBNAEERESREFFERATEBRBIAES REBEAXSERBMETHRIN V) BEEBNEL - BERETAERER
T AEREREASAEHIEZXELEAERBARETSNETALEETOEE - EFRE AT UREFRELATNEHMEERE
BEAASRAEFRNESFENESHBESBER - LEREEFSREFHAE EAMEERAE-_EMBNEESEE -

Notwithstanding the foregoing, the Company has absolute discretion to add or amend any terms governing the China Connect Services from time to time
for the purpose of ensuring or facilitating compliance with any Market Requirements or other purposes as the Company considers appropriate.

Furthermore, the Client agrees that the China Connect Services will be or are provided by the Company in respect of particular market(s) or exchange(s) in
the Mainland China subject to and upon additional terms from time to time prescribed by the Company and set out in the relevant market annex(es). The
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(16)

(18)

(19)

(20)

(21)

(22)

(23)

said additional and revised terms shall form part of and be read together with this Agreement. Continued use by the Client of the China Connect Services
will constitute acceptance of the additional and revised terms by the Client. The company may post the additional and/or revised terms on its website
atwww.garychengsec.com or notify the Client by other means as the Client considers appropriate.

BED L - A MREBHNBEERBTACRER BRI B REETEOAMSERAER T AIARRBENEMETERN - MARIG
MEE AP EBRBBARNOEDRR - 15 - EFEEE - PEBRBZHHPEAMNELRENHSARIAMERY - TR ATAE
AN R EE AR TIS M P E AR RATAIER - LA MR RIE T BRI FIIBRARE A T D EIWAEMENS - 1 B EE ARG — LA
HEEPEEFERPEBBERY - REABAEFELERZSMMERRIETBHER - AT UBZSMIMER R/ IETENIEREAT
F#8ILE www.garychengsec.com L - WAl ASRABENEMELAASXBNES -

The Client has been invited to read carefully and consider the terms of the risk disclosure statements as the Company may provide from time to time
setting out risks associated with the use of the China Connect Services and to ask questions and take independent advice if appropriate.

EREAREEBFARENERADABREATFNERARKEBBREPNRN  ZSARKEEHEHRREAPEERBEHRNE
% @R ASTEEREEFMZFARKEERREREBBLERBUNRR(NEA) -

The Client agrees to pay and reimburse the Company and its agents for all commissions and fees, charges, costs, expenses, levies, penalties and taxes
incurred by or imposed on the Company or its agents in connection with the Client’s use of the China Connect Services as the Client may agree with the
Company from time to time or which are required by any market Requirements. The Company and its agents shall not be accountable to the Client for any
commissions, remuneration, rebates or other benefit which the Company or agent may receive from or offer to any person in respect of any transaction
or business conducted with the Client or on the Client’s behalf.

MEFERPEERYE EPARMENAASEAANEAXNERARAATNEREATAENEARTIOHEERRERBRN—YIA
EREM WE X #HE  BR - SENEMSIERE - EPREATIRERNEARAREORE PR ERPETHRS A FHEIMEIRN
FERETALRENAE - R - DEAEBFIEEE S EHETRA -

The Company and its agents shall not be liable for any failure to perform any of their respective obligations in connection with the China Connect Services
where such failure is directly or indirectly due to (i) the restraint, failure, default, or act of any governmental or regulatory body, exchange, market,
clearing house or other body with competent jurisdiction; (ii) suspension, restriction or cessation of services provided by any exchange; (iii) disruption or
failure of settlement and clearing of transactions on the part of any clearing house; (iv) riot, commotion, war, flood, typhoon, earthquake, fire or
explosion; (v) any interruption, delay, failure, suspension or error of third party electronic transmission or other electronic system; or (vi) any other cause
which is beyond the reasonable control of the Company or its agents. The Company reserves the right to suspend, restrict or cease to provide all or part of
the China Connect Services in its absolute discretion without any prior notice upon the happening of any of the above events and the Client should still
bear the settlement obligations if the orders are matched and executed.

HEBRRN)ETRAREEHE - B0 - 15 - AEMSEMEERBRIRE - KR - BRNTR; ()1 RSARENEIRERDE - RS
fFIE; (i EAPEH N REEENBEIORS,; (v RERE - KRB - BF - KK BE - HE - KKIEE WVE=BEFERRTAEME
FRAWPE - TR - KR BENER; Svi)BRATRECEANGEEFENNEMEARENEZABEERNATREREARLE
BITEHPEBRBEDAIBEFENEE ARSI RENEBANREHZSRERTHRBAETOET - AIREEN  £FEETLHESE
% - REEHBBERTEE - [RENEBFLRESMABLY Z2PBERYE - MEFFLEMEN  TEWIELCEHENT B
MAFRRWEE -

The Company shall not be liable to the Client for any indirect, consequential, incidental, special or punitive damages, losses, liabilities, costs or expenses
whatsoever relating to the China Connect Services including but not limited to any loss of profits.

IO R BBRFNEROER RN - BIMmESEN - ME - BRINSEEMNIES - 85 86  BRIFEX(8REARRETANEE
R)MES - RIFCFEQEFEBEITEL -

The terms in this Agreement (as may be amended and supplemented and supplemented from time to time) shall constitute a legally binding agreement if
the Client commences or continues using the China Connect Services. The terms in this Agreement are in addition to the terms and conditions governing
the account relationship between the Client and the Company an in the event of any discrepancy, the terms in this Agreement shall prevail.

EEFRGRERERTBBERER  ABEPHIERREERRITEARRIETNHR)NBEREEFEEARORNNEGE - KNiHE T
BRBHREF R AT ZEHRFEGNIERRFERMMER - MEWMERIRE - UEABEANRRSE -

This Agreement shall be governed by the laws of the Hong Kong.
ABEZEEBFAITHRERIEREE -

If there is inconsistency between the English version and the Chinese version of this Supplementary Terms for China Connect Services, the English version
shall prevail.

WEAPBERBBAKRRZSD - EXRAZEEFEER - HIMESURERE -

The Client acknowledges if the Client has any questions about this supplementary terms, the Client can contact his/her account executive.

EREGRNEFHABARIEIBEAERRS - TPUSM / A S P EERE -

Risk Disclosure Statements J& [ 1 22 57 AR
Risk of investing in Renminbi-denominated products

REARBHEERNWER

A Renminbi (RMB) product is a generic term which may include a wide range of investment products denominated or settled in RMB or have exposure to
RMB-linked assets or investments. For the avoidance of doubt, “RMB-denominated products” shall include “listed RMB-denominated securities”.

ARBERUEESEENREER - —RUARBHENLEE IREREAEBHANEENRERE  UBR/ARKBER - AERA
HIFE  ARBHEBEERNERREE LHARBHERS -

(a) Investment risk/market risk
RERB/M5ERE
Like any investments, RMB equity products are subject to investment risk. The price of the RMB equity products in the secondary market may
move up or down. Losses may incur as a result of investing in the products even if the RMB appreciates against HKD or other currencies.

BREIRE—E  ARBREERUERERR - _AHSPHNARBRZERERTAUNK - MIEARBEYBTHEHMEEE -
ZPINUREREAREE -
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(2)

(b) Liquidity risk
R
RMB products are also subject to liquidity risk as RMB products are a new type of product and there may not be regular trading or an active
secondary market. Therefore the Client may not be able to sell his investment in the product on a timely basis, or the Client may have to sell the
product at a deep discount to its value.

HARARBERE—EHMER AL TERA—RNRZFHIERN _FHi5 - Qit - SR FERRLEBRER - N REEN
HBEELE -

(c) Issuer/counterparty risk
FTAN/RZEFER
RMB products are subject to the credit and insolvency risks of their issuers. The Client should consider carefully the creditworthiness of the
issuers before investing. Furthermore, as a RMB product may invest in derivative instruments, counterparty risk may also arises as the default by
the derivative issuers may adversely affect the performance of the RMB products and result in substantial losses.

ARBERARHZRTANCEAREENEERR SFPEZFAZRRTANGHEE  BFFLRERE - ARARBERTIAE
RERTIETER  EPMARZRTETERTARONER - SLRARUEHERNEHRAEATE  FagtBRENEX -

(d) Currency risk

BRI

In general, a non-Mainland (including Hong Kong) investor who holds a local currency other than RMB will be exposed to currency risk if he
invests in a RMB product. This is because RMB is a restricted currency and subject to exchange controls, the Client may have to convert the local
currency into RMB when the Client invests in a RMB product. When the Client redeems/sells his investment, the Client may also need to convert
the RMB received upon redemption/sale of his investment product into the local currency (even if redemptions/sale proceeds are paid in RMB).
During these processes, the Client will incur currency conversion costs and the Client will also be exposed to currency risk. In other words, even if
the price of the RMB product remains the same when the Client purchases it and when the Clients redeems/sells it, the Client will still incur a loss
when the Client converts the redemption/sale proceeds into local currency if RMB has depreciated. Like any currency the exchange rate of RMB
may rise or fall. Furthermore, Renminbi is subject to conversion restrictions and foreign exchange control mechanism.

—ARER - FEAth ( BEEE ) MREBBUARBLOMIAHEBEREARBER  BFAREXAR - AR ARBERINEEH
WEYR EEFTERENAREERR  FUEESMHNANEEBRAARYE - MEFFBELONELMNRER - ERPARTEBA
REgEgp At EE (AIEEDNEERENNEENUAREBHN ) £E8RY  SRPEEPEREBNNAE  TEARERER -
BEZ  MEEFEEZARBERNERRE  NEBEREBNBRED  NRARBEE EPTEEMEXL - EUMBARE—K - A
REHERTAOUNK  MARBESRIERRGE RIMNEEFINELE -

Depending on the nature of the RMB product and its investment objective, there may be other risk factors specific to the product which the Client should
consider. Before making an investment decision, always read the risk factors as set out in the offering documents and seek professional advice where
necessary.

BIZAREERNMERREERR  FRUEFAAZHEMER - (FHIRERERN @ CEEMEHEXHANERER - NEFE - BSKE
R -

Major risks of investing in Mainland A-share market via Shanghai-HK Stock Connect

REREEERENEZRER

(a) Not protected by Investor Compensation Fund:
AZREEREESRE
Investors should note that any Northbound or Southbound trading under China Connect will not be covered by Hong Kong’s Investor
Compensation Fund. Also, China Securities Investor Protection Fund will not protect any Northbound trading as well.

REZFIR BENRBEZFREESTCAZEPEE TNEOLEARZNEERS - Lo - PEAREEREES AN NRZER

(b) Quotas used up
HERR
When the respective aggregate quota balance for Northbound and Southbound trading is less than the daily quota, the corresponding buy orders
will be suspended on the next trading day (sell orders will still be accepted) until the aggregate quota balance returns to the daily quota level.
Once the daily quota is used up, acceptance of the corresponding buy orders will also be immediately suspended and no further buy orders will
be accepted for the remainder of the day. Buy orders which have been accepted will not be affected by the using up of the daily quota, while sell
orders will be continued to be accepted. Depending on the aggregate quota balance situation, buying services will be resumed on the following
trading day.
EERSMNEEARSDANBEEGREVNEBHEAER  HEERER T —EARSHAEF(BNUERERIE)  BEEREERESE
IEREEKT MEHBEERTR MTElREFHEERR S E(CEEZNERELSRERBEREMIITE - IMIT
BERSERIE)  SOFCEBREIBESE  EERFREEHRERIR T —EARSZAREELRRS -

(c) Trading day difference
REAER
As mentioned above, China Connect will only operate on days when both markets are open for trading and when banks in both markets are open
on the corresponding settlement days. So it is possible that there are occasions when it is a normal trading day for the Mainland market but Hong
Kong investors cannot carry out any A-share trading. Investors should take note of the days China Connect is open for business and decide
according to their own risk tolerance capability whether or not to take on the risk of price fluctuations in A-shares during the time when China
Connect is not trading.

YIRIFREE - AR FPBBERBEMMHIZEARSH - MEMMMHSHIRTERBNRIERW A SRKEBA GRN - FIUAUERIRAN
MSEREERZA MEEREEZNFEEE A RNWER - REZEZIZPEBNFAMAS  TREEESNEREAZEIIREREHE
PERBBARSNPRFE A RESKBOERE -

(d) Restrictions on selling imposed by front-end monitoring

B i 85 72 3 52 L A PR )
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(e)

For Investors who usually keep their A-shares outside of their brokers, if they want to sell certain A-shares they hold, they must transfer those
A-shares to the respective accounts of their brokers before the market opens on the day of selling (T day). If they fail to meet this deadline, they
will not be able to sell those A-shares on T day.

HNPBLE—RIE A REMRSFELOINNIREEMS - IRFTELALFAFANEL A RRE - SREERBRICEHEER (T B) RHAIK
EZ A RRZBESBHRFD - MRREZHEB 7R -t/ RER T BisLZA K-

The recalling of eligible stocks

BERRRNAL

When a stock is recalled from the scope of eligible stocks for trading via China Connect for above-mentioned reasons, the stock can only be sold
out but restricted from being bought. This may affect the investment portfolio or strategies of investors. Investors should therefore pay close
attention to the list of eligible stocks as provided and renewed from time to time by SSE, SZSE and SEHK.

E-LERARDEBESERRTARAMREAFAEL PBREER - ZRERENBEBLMAEREA - EHRETNREASHEET
HEEAVE REZRETYMI LI  ZRAMBRBMRARERASENNEERRTRE -

The above may not cover all risks related to China Connect and any above mentioned laws, rules and regulations are subject to change.

UM = B REVEI Y LR - BEDAR AR RRRIREE AR ER -

MER
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INTERNET SECURITIES TRADING AGREEMENT
HIGRES X i

THIS AGREEMENT is made the date stated in the Client Account Opening Execution Form:
KHFEBEUTESREFRPRTREMIIZAMES

BETWEEN

(1)  Gary Cheng Securities Limited, a company incorporated in Hong Kong with its registered office and principal business address at Unit 1201, Elite Centre, 22
Hung To Road, Kwun Tong, Kowloon, Hong Kong and a licensed corporation [CE No. BGB334] for Type 1 (dealing in securities) and Type 4 (advising on
securities) regulated activity under the Securities and Futures Ordinance and an exchange participant of The Stock Exchange of Hong Kong (“the
Company”); and
MBABFHERAS ("ARE, ) H—EAESEIMAUNLE - HiMREIEEEMURBEENEBRIEIBEE 22 REEDPO 121801 =

CWRRE [BERPEHG] ME—BESFRZ)AENRFHEFRHEBER)ZREFHERBNFEE (TRET BGB334) - REERS
FrERABSIRGR2EE ; &k

(2)  The party whose name, address and details are set out in the Account Opening Form (“the Client”).
BEEH(TEE,) HEE - titRARBEBERIINEERES -
WHEREAS:
#E

This Internet Trading Agreement is supplemental to the Cash Client Agreement and /or Margin Client Agreement entered into by the Company (“the Client Agreement(s)”)
and the Client to which this Internet Trading Agreement is annexed whereby the Company agrees to provide to the Client with Internet Securities Trading Service which
enables the Client to give Internet Securities Trading Instructions and to obtain quotations and other information via computer or telephonic transmission for use on
compatible personal, home or small business computers, including internet appliance with modems, terminals , mobile app or network computers that can connect to a
telecommunication network (“Internet & Mobile Securities Trading Service”).

AEMBRESHBEDAADEEFMIIUREEFPHER/ARBEELHE ("EFHE.) ) ZHAXS  BEAQIRAEREFRH{HEBEESRIHRE -
ﬁﬁﬁ“%’lﬂﬁiﬁﬁﬁéﬁﬁé B@Hd  EESNEA  RESVNEERN - SEENEROMPRKILSARER Al  FREREXIBEEHSREN
BREREESR  RHOMBESISETLEIREREMENR (" EHBRERGRE ) -

Now IT IS HEREBY AGREED as follows:
BREFRR TR

1 Interpretation &
11 Terms defined in this Internet Trading Agreement have the same meanings as in the Client Agreement(s) unless stated otherwise.

FEMBRSHHEPHMEZ SEAZTFHEAREERR - SHERIEBERS -

1.2 The following expressions shall, unless the context requires otherwise, have the following meanings:
TIAERE - BRXESBMEN - BIEM TN RE
1.2.1 “Customer ID” means the Client’s identification, used in conjunction with the Password, to gain access to the Internet Securities Trading Service;
TEARE EEAERPENNEE  ARSBB—EERANEABHEEMBRSFIIRY ;
1.2.2 “Information” means any transaction or market data, bid and ask quotations, news reports, third party analysts’ reports, research and other
information relating to securities and the securities markets;
TEH L EEBSEBFMSER ZEARSEMSER - EAREHE - MBEHRE - F=F//MENRS TRERKEMER
1.2.3 “Password” means the Client’s password, used in conjunction with the Customer ID, to gain access to the Internet Securities Trading Service.

TR, BEERPNER  ARGEARB—ERAUEAEHEIBBRES ISR -

13 References to “Instructions” in the Client Agreement(s) are deemed to include Internet Securities Trading instructions given by means of Internet
Securities Trading Service.

ERBEPREN TER SRRSERBEEERAEFRIRBBUENERBEESFRZET

2 Using Internet & Mobile Securities Trading Service
BEBERRBESRZRBHNER
2.1 On the issuance by the Company to the Client of its Customer ID and Password, the Internet Securities Trading Service shall be activated and the
Company shall notify the Client.
EXARNTOELHEEARBREBE - OHPERSREBRBFEFRNE - BRAQTBEEF R LAER

2.2 The Company is entitled to require the Client to place a cash and/or Securities deposit prior to execution of any Instructions as will be informed by the
Company from time to time.

LT BREREFEAATIARNEN  ERTETUETAFEAREN/HES -

2.3 The Client hereby agrees that:
ZFEE:
(i) the Client shall use the Internet Securities Trading Service only in accordance with this Internet Trading Agreement, the Client Agreement(s) and
the instructions and procedures as set out in the Company’s Instruction Manual which is supplied to the Client from time to time;

BRERALHMARZHE - TRHHEREIADABRETEFNAFER FIRENSEETREFERERPE SRR |

(ii)  the Client shall be the only authorized user of the Internet Securities Trading Service;

ERFAZOMBES TS RBAOKE—ERERS ;

(iii)  the client shall be responsible for the confidentiality and use of its Customer ID and Password;

EFERUHESARBREBNRERERREST
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3

(iv) the client shall be solely responsible for all Instructions entered through the Internet Securities Trading Service using its Customer ID and
Password and any instruction so received by the Company shall be deemed to be made by the Client at the time received by the Company
and in the form received;

EFERHNAEARBREBMEBEMPEESRZMBABANABETTEAE  AAIRINETETREESHELRE
NEREIRRE RREIREZ 8

(v)  the Client shall immediately inform the Company if it becomes aware of any loss, theft or unauthorized use of its Customer ID or Password, or
the Internet & Mobile Securities Service or any Information;

WBIRBARBREBBETER - WANKREEEER  EPERUANEART ;

(vi) the Client shall immediately inform the Company if it becomes aware of any failure by the Client to receive a message that an order initiated by
the Client through Internet Securities Trading Service has been received and executed through the Internet Securities Trading Service;

EEFPEROMMESTSRBRUIESE  BEPETEREENBERNECEER/AANTRIESZNE - BREEINEART) ;

(vii) the Client shall provide the Company with the Client’s e-mail address, and promptly provide the Company with any changes to the Client’s
e-mail address, and to accept Internet Securities Services Trading communications from the Company at the e-mail address as the Client has
specified;

ARATRHREFNEREE SR SBHMIL - RUZBHNAATEFPNEMBET SRS BHBMUEANE - WREFEENE
BHEE S RSB ER A ANTNEHARS B ;

(viii) the Company may in its absolute discretion impose restrictions on the types of orders, and the range of prices for orders which can be placed
through the Internet Securities Trading Services;

FATUARHTEE  HOUEROMARESR IR BHNERZBERIER 2 EBERETLUIRS ;

(ix) the Client agrees to pay all subscription, service and user fees, if any, that the Company charges for the Internet Securities Trading Services and
authorizes the Company to debit the Client’s Account with the same;

EPRRXNRARTRFERFEESRZRBEMANNNAEIBE - RENMAFPEWMANG) - URERAQATITEZFIRAD
HIBREZIBRIR ;

(x)  that the Client shall be bound by any consent the Client gives through the Internet Securities Trading Service for the Company to provide any
notices, statements, trade confirmations and other communications to the Client solely through Internet Securities Trading Service;

EFRZEUEBREHBRLERIMBETARE - URBALIARBZBEMBERZMBERAERREIMEN - L5 - X5HEIRE
BRI BEAR ;

(xi) that the Client shall logoff the Internet Securities Trading Service immediately following the completion of each Internet Securities Trading
Service session;

EPETHBREMBRERSRBEHERE - BUREEMBRSISRELAR ;

(xii) that the Client shall not use or permit the use of the information or any part thereof for any illegal purpose;

ERASEAAFEREMNETURIEETIFERE ;

(xiii) that the Client shall not disseminate the information to third parties, and shall solely use the Information or any part thereof for its own use or
in the ordinary course of its own business.

ERAGRE=EMEEN - ARRBSFEPEASHNHRNERSEBNESBREPER -

24 After the giving of an instruction via the Internet Securities Trading Service, the Client shall check via the Internet Securities Trading Service that its
Instruction has been correctly acknowledged by the Company.

EFEBOMBESRSRBRLETE  BERORERSRIRBHMBRLNETEE KA AT EMINERIFHRSE -

2.5 Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be possible to amend or cancel an instruction after
it has been given through the Internet Securities Trading Service and that an instruction may only be amended or cancelled if it has not been executed
by the Company. In such circumstances the Company will use its best efforts to amend or cancel the instruction but, notwithstanding an
acknowledgement by the Company in relation to the amendment or cancellation, there is no guarantee that the amendment or cancellation will occur.
If the amendment or cancellation does not occur, the Client shall remain liable for the original instruction.

ARG DB EERRT  EFERLER - —BREEMAER SRS MBRENIETRE - RUOEESELTEVY - RIERRBEERKAE
ATRTHAEIRBUHEE - EEEER T - ARERRIREBHNHEUEET - B2 - BEAQSICERARENSEUEET - thii A58
REZENSIE—EERE  ERNAEHAESYIFHNERES -

2.6 In the case the Internet Securities Trading Service is not available, the Client shall place its Instructions in accordance with the Clause 5.1 of the Client
Agreement(s).

WROMEBLZRBMIBREER - ERBRBEEFHHAS 5.1 RZRERLET -

2.7 Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or clearing of
trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. The Client’s ability to recover certain losses may be
subject to limits on liability imposed by the system provider, the market, the clearing house and/or participant firms. Such limits may vary, the Client
should ask the firm with which the Client deals for details in this respect.

MR SR ZNREEUBISAM A FRETRSIEREE - 11T - iKY - SRARSEE - AN - IERERARIE YL R PE
KRB - MRFLFAERESHRENEZFHNARUED - 15 FELIR/ASEEHRMEPTEBNEEAEMARE - ARELEER
FIIUBREAR - EFERAAEFETRSNEREDEHENFFE -

Provision of Information Zfl Y12

3.1 The Company may convey information to the Client by Internet Securities Trading Service. The Client may be charged a fee for information the Company
provides that has been obtained from Exchanges, markets and from other third-parties that transmit Information (collectively referred to as
the "Information Providers”).

KATUEBEMBRERZREREFEEEN - SPUETRIIERSMH - mBEREMBRENNSE =S (#HEH "EMHtEE,) &
BURHAEFEANENN—TEER -
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3.2 The information is the property of the Company, the Information Providers or others and is protected by copyright. The Client shall:
HEMDRALQT - EMBEEFEMATHVE - ZRERE  BPE
(i) not upload, post, reproduce or distribute any information, software or other material protected by copyright or other intellectual property right
(as well as rights of publicity and privacy) without first obtaining the permission of the owner of such rights; and
ERESELEINEAANBRA - ABLE ML BRIASBVEAIRESIEMANBERE URLRERIZE) FARENTEE
o RESEMER ; K
(ii) not use the Information or any part thereof other than for its own use or in the ordinary course of its own business.

AERENNE PRI BRALFFEAZRRAWIFEAZAEEBEZHBE -

3.3 The Client agrees not to:

EFEEAE:

(i) reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit the Information in any manner without
the express written consent of the Company and the relevant Information Provider(s);
ERESALAINERENHEZPRERDFDE ZA - UETH B - 5% - FF  HE 2% - Bk BE  SRATHERR
MNAAER ;

(ii) use the Information for any unlawful purpose;
HEMNARETIFEER ;

(iii) use the Information or any part thereof to establish, maintain or provide or to assist in establishing, maintaining or providing a trading floor or
dealing service for trading in securities listed on the Exchange.

HERMSEPHEDIROAREL TR FARBHEL #FHRHE—(EAEFEHI A LMNEFHRSFEARSRH -
3.4 The Client agrees to comply with reasonable written requests by the Company to protect the Information Providers’ and the Com pany’s respective rights

in the Information and the Internet & Mobile Securities Trading Service.

EFRRBETANTNEGEERER - MREEREEERA QIS EEENNEBBARREES X ZRBPOETR -

3.5 The Client shall comply with such reasonable directions as the Company may give from time to time concerning permitted use of the Information

EFPRETARTARFEHNBERAHERENNGEET -

3.6 The Client authorizes the Company to provide information on the Internet Securities Trading Service supplied to the Client hereunder to the HKEx
Information Service Ltd (information Service Company) to enable the Company to comply with the licence agreement between the Information/Service
Provider and the Company relating to market data feeds.

ERRER NI IR ERAEPNEMBRSRZREEMNRHEAEBHERZMEMNBRBERAS( "EMRBAT . ) - RMERASIESR
BIENREASDARRARTNAADSHIBEXERFIERE -

Intellectual Property Rights 38 &=

4.1 The Client acknowledges that the Internet Securities Trading Service, and any software comprised in it, is proprietary to the Company.
BEFEER - AMERSRIBRBRATSENEURGTIBERALTES -
4.2 The Client warrants and undertakes that it shall not, and shall not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter in any

way, and shall not attempt to gain unauthorized access to, any part of the Internet Securities Trading Service or any of the software comprised in it. The
Client agrees that the Company shall be entitled to terminate this Internet Trading Agreement if at any time the Client breaches, or if the Company at
any time reasonably suspects that the Client has breached, this warranty and undertaking.

ERE#EGE A UETHAEHERY B - BE - AFRE  IMEMETTEANSZERY  TASHEEREEET EALH
WRERZBRHEAARESNRUENETARD - TRPER - EEFPERORRER T ILRENZGE - AEAQTEEOREEFRERRES
FERRTWRENEE - ARARARELEAEHBRSHE

4.3 The Client undertakes to notify the Company immediately if the Client becomes aware that any of the action described in Clause 4.2 hereinabove is being
perpetrated by any other person.

EFREBEFMEBAEL it 42 ERZT8E - SFLLEMART -

Limitation of Liability and Indemnification & {F & i {ERHI

5.1 The Client agrees, understands and acknowledges that the Company shall not be liable to the Client if the Client is not able to access its account
information or request a transaction through the Internet Securities Trading Service.

EFRB - ARRER AR FAEHERP NS FZIRFENREBOMBESRSRBETIZAE -

5.2 The Company, its Associates, its Correspondent Agents and the Information Providers shall not be responsible for any losses, costs, expenses or liabilities
suffered by the Client resulting from circumstances beyond their reasonable control including, without limitation:

ART) - HEBRE - DREAHESHHENENSEEFHNBERMESPEZEEX B  BERFETHAEE  (BFEBARRRN)EL

1B

(i) delays, failure or inaccuracies in transmission of communications to or from the Company through telephone, Internet Securities Trading or
other systems that are not under their control;

EBARAATEHNET - ERORSRDDERGRAADETENEROES - KBATER ;

(ii) delays, inaccuracies or omissions in or unavailability of research, analysis, market data and other Information prepared by Information Providers;

ENREERUNRHIAE - 2 - HSBEREMENNIER - BB

(iii) unauthorized access to communications systems, including unauthorized use of the Client access number(s), password(s), and/or account
numbers; and

AEERTEABNZS  @RACEETERERPNEARE - 215 - R/AIRPRE ; &

(iv) war or military action, government restrictions, labour disputes or closure of or disruption to orderly trading on any market or exchange, severe
weather conditions and acts of god.

EFHEFTE - BUTRE - SEUHNETH SRS FAREARS TE - BSRRIERIKRK -

5.3 The Client agrees to defend, indemnify and hold the Company, its Associates, its Correspondent Agents and the Information Providers harmless from and
against any and all claims, losses, liability costs and expenses (including but not limited to attorney’s fees) arising from the Client’s violation of the Client
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Agreement(s) and this Internet Trading Agreement, applicable securities laws or regulations, or any third party’s rights, including but not limited to
infringement of any copyright, violation of any proprietary right and invasion of any privacy rights. This obligation will survive the termination of this
Internet Trading Agreement.

EFER MEAEFEREFHZ ERAEHARSHZ)  BRNEZAGNARL - AEUE=FENSF(ERRR)EURERE - HEF
MAEENFRLEURBETALBENRL  MERLT  EXRBAERENHBEEBINEATAMARE - 8% B BXRER(8EE
RIRREENE) - EERMIIHEFLEE - REREAQT  EEBRERENHEEASELMBRETERX - AIEL LA S HE -
ERELNEEDABY -

5.4 The Client accepts that while the Company endeavors to ensure the accuracy and reliability of the Information provided, the Company does not
guarantee its accuracy or reliability and accepts no liability (whether in tort, contract or otherwise) for any loss or damage from any inaccuracies or
omissions.

ERER  BEANTCENREMREREMNERENIEY AT U AEBHRBELEMNEENTSE - KEYBAREMDREDT LR
FERMEBWEABRTIEE - ARV AFEET(EREURIEX - SHFEMERL) -

Laws and rules ;%I BRI

If the Client places any orders to the Company outside Hong Kong, the Client agrees to ensure and represents that such orders will have been given in compliance
with any and all applicable law of the relevant jurisdiction from which the Client’s orders are given. The Client further agrees that when in doubt, the Client shall
consult with legal advisers of the relevant jurisdiction. The Client accepts that there may be taxes or charges payable to relevant authorities in respect of any
instructions and that the Company shall not be liable for any of such cost.

HERAAASFHEAFESHMHRETELSMIMTT  ERFARRRERBZFHESNRLBEUREFZHIESNAHAAEEENTEOTR—IE
B%EE MEFEREEFPBAHRAER BREMIAEEESHIANTEIEREXRR - TPASXNMBREAERYERHANRELKE - A2
SUAEMZEERR [EQUEE -

Termination of Internet Securities Trading Service B Et4:5 5325 IRIE 2 K1

7.1 The Company reserves the right to terminate the Client’s access to the Internet Securities Trading Service or any portion of them in its sole discretion,
without notice and without limitation for any reason whatsoever, including but not limited to the unauthorized use of the Client’s Customer ID(s),
Password(s) and/or account number(s), breach of this Internet Trading Agreement or the Client Agreement(s), discontinuance of the Company’s access
to any Information from any Information Provider or termination of one or more agreements between the company and Information Providers.

ERTREEN  UABEHBEEMARZBANRAZRE - RETRE - SFEBRRRAERETERELHNEARDS - 2% - R/AKRP
RS - BERADMBRSHENE PR AASNMEERTOENHEEESTUEN NARIVRBENHREE 2N —BNZ B HHEHR
BIE - RIFEPEABMBESRZREAEETED -

7.2 In the event of termination by the Company, the Information Providers, and the Company shall have no liability to the Client, provided, however, that if
the termination is without cause the Company will refund the pro rata portion of any fee that may have been paid by the Client for the portion of the
Internet Securities Trading Service not furnished to the Client as of the date of such termination.

EANTRUIEMPESRIRHE  EAMEERANIRETOZFEETAEML - A - E2ESETEEHTLLERE - AASEIREA
AEFREHCREMBIESFRSRBE MY - (BHRZILRE B SR ERE—MONER -

Risk Disclosure B p iR EBEEARE

The Client hereby understands and acknowledges that:-

=FHAA -

(1) Due to unpredictable traffic congestion of the Internet Network, an inherently unpredictable medium of communication and that such unreliability is
beyond the Company’s control, there is a risk that communication over the Internet & Mobile may be interrupted, delayed or accessed by unauthorized
parties. Notwithstanding measures taken by the Company to minimize this risk, the Company accepts no responsibility for any loss which may be incurred
by the Client as a result of interruptions or delays or unauthorized access. The Client should not place any instruction with the Company over the Internet
if the Client is not prepared to accept such risk.

HARFART ERARRNENE  WB—EFEAYRRARNENEN - MEEATEFRRDIFRRSIFAEEEH - ERENEMA TR E -
ERFAREEESZTIMENER - #ARATYREHBL—ERRERERE  EENEFE LAPE  ERFAWAREEENSHERME
ERRRETEX AATAEEETEL - HESPAEFRR LHAER - SR AREEMERAQASELETHET -

(2) Trading on an Internet Securities Trading system may differ from trading on other Trading systems. If the Client undertakes transactions on an Internet
Securities Trading system, the Client will be exposed to risks associated with the system including the failure of hardware and software. The result of any
system failure may be that the Client’s order is either not executed according to the Client’s instructions or is not executed at all.

PRREOCHABSRSARETER U LBEREMEMBRES RS ARETEEBANAR - IREFEEEREHMABESIZRMRE
TEE  BREARZZAMAERNER  SEABZXAEGNTRGIESLABENER - ARRBUEFENELHRSIERABERBRERNIT
EETE AT -

(3) While the Company, the Exchange, the Clearing House and all related parties endeavour to ensure the accuracy and reliability of the information provided

through the system, there is no guarantee that such information is accurate and reliable and that the Company, the Exchange, the Clearing House and
related parties do not accept and liability (whether in text or contract or otherwise) for any loss or damage arising from any inaccuracies or omissions.

EPT)  BEEMERSMARAS( "B, ) BEEPREEMBRASN " PREEM . ) RAABBA LR NRRZ A AR TE RIS
MROSEN - EERNKERERIEELRRE - BAAS) - MR - PREZERABEEA LB AARE YRR ERS ERAEENEE
RYBERAREAEERRUAEHEHHEMER) -

General —f% 18

9.1 Where any conflict arises between the Client Agreement(s) and the provisions of this Internet Trading Agreement, the provisions of the latter shall
prevail. The Client hereby agrees, confirms and acknowledges that the Internet Trading Agreement from an integral part of the Client Agreement(s).

MESHARAEMBES RS HEZENETAER  WEEZERAE - SEFELPR AR  RROBERSTSHARESHRAN
2—H -

9.2 In the event of any dispute between the parties, the Client agrees that the records of the Company (including Internet Securities Trading records) shall
prevail.

HEEHZHREAFZ  SRPABMUAATINRE (BB EHBRSRGTHE) RE -
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9.3

9.4

9.5

The Company may change the terms in this Internet Trading Agreement from time to time by giving the Client reasonable notice in writing or via Internet
Securities Trading Service.

KRS UARKERAEMBRSHE 2GR - TEUEEHANEBEMAR SRS RBOEZFELGEE -

Clauses headings are inserted in this Agreement for convenience of reference only and shall not affect construction and interpretation of this Agreement.
In this Agreement, unless the context otherwise requires:

KHRMAZIRE - IRSE  URAETELASENEBREE - TS0 - RIERSAERI ¢
9.4.1 words denoting the singular include the plural and vice versa: and
NETREHZFREFEHEZE - RZTR; R
9.4.2 words importing one gender include every gender.

NERSBEZFRTEFELERPUEE -

If there is a discrepancy between the English and Chinese versions of this Agreement, the English version shall prevail.

KBHELZ PERRENENBIEE - BURXRARE -

Governing Law &2

This Agreement is governed by and construed in accordance with the laws of Hong Kong Special Administrative Region and the parties hereby irrevocably submit
themselves to the exclusive jurisdiction of the Courts of the Hong Kong Special Administrative Region in relation to all matters arising from this Agreement.

FFEERTFERATHRZZEERUEFRE  MESATHHEEIEBRITHREEZRNEBEEEEE -
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Gary Cheng Securities Limited (“the Company”)
M2HRBEFERAS ("EAAT.)

NOTICE ON PERSONAL DATA Al A ER &R

This notice is given pursuant to the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong Special Administrative Region) ("Ordinance") in relation to the
supply of client's personal data to the Company for the opening or maintaining of client account(s) ("the Account') for securities trading and related services with the
Company.

IEERBIRREBERITHEEHISE 486 EEABRFAR RO TRG L )IFLHM - EREAREFPERASIRIUSHERFEIRS( TIRE . )UFESEERER
REFHEAQTREBABRNET -

1 Purposes of Collection YZEEE B

The personal data provided by client to the Company and in any documentation which comes into existence as a result of client's opening or maintaining of the
Account with the Company, will be used by the Company for the following purposes:-

EFREARSRRAFERFRSMEAARDRETOXXUFRENBEABRBREATERTIBR : -

(a) activities relating to the processing of client's application to open and maintain the Account, including but not limited to conducting credit reporting
through credit report agencies both in Hong Kong Special Administrative Region ("HKSAR") and overseas, or the processing of client's application for grant
of credit or margin facilities by the Company or the maintaining and the review of such credit or margin facilities (if applicable);

PRERPPERRAFERFRFPEREE S BARRERF BRI EERSNEEEFBAATPEATEEN HRE MZH (0
#EH) ;

(b) activities relating to purchasing, selling, investing, exchanging, acquiring, holding, disposing of and generally dealing in and with all kinds of securities on
behalf of client; and

HEE L& RE X5 WE - RE BEERNEIEESFEENFE K

(c) maintenance of particulars and data in compliance with the statutes and subsidiary legislation which are enacted and effective in HKSAR relating to
securities business and transactions and also in compliance with the codes of the Securities and Futures Commission ("SFC"), the rules and regulations of
The Stock Exchange of Hong Kong Limited ("the Exchange") and Hong Kong Securities Clearing Company Limited ("the Clearing House").

FREEEER - URERBAHRAERSXZNRIRMERS - B RPESBEREZRE("EET ., )WTR - MREBMERSMAR
A "EIRFR L) BEPREEARATY " RREE L )WRARRM -

2 The Obligation to Provide Personal Data 2B A ERI IS E

2.1 It is obligatory for client to supply the personal data as required by the Company. If client fails to supply the required personal data, the Company may
refuse to open or maintain the Account or may refuse to provide services to client.

EPAEEARATREABNEAERR - NIEFPRERHEABEAER - ARSI UEESZFHERNFERFIRPHIRMBEARE -

2.2 When providing any personal data to the Company, please ensure that the data is accurate having regard to client's obligations under the Ordinance.

ERFPERATHEER  EOARTRH{BEABRE - EPARDARHNER LR -

3 Disclosure of Information &1 (41K 5

3.1 The Company may, as it deems necessary, disclose to its agents or nominees, associates, individuals or corporations dealing with securities, futures and
options clearing and the Company's auditors such information as it requires to operate client's account or execute client's orders relating to the activities
described in 1(b) above.

KATURRERE - JREERS HERMEGENREASCEA - BEA - AATEERAATNZHMKES PRRIREHER
BEEPIRFEMT LM 1(b) FAIRRMEE -

3.2 In compliance with any statute and subsidiary legislation which are enacted and effective in HKSAR relating to securities business and transactions and
also in compliance with the codes of SFC, the rules and regulations of the Exchange and the Clearing House, SFC and any financial regulator as defined in
the Ordinance, government bodies, other regulatory authorities, individuals or corporations who have the right to such data and information as
prescribed by law.

BEERBAHERFERERZNEARWERS - BESHWTH - URBRARPREENRA  SRARHNEAERR AR @ER
FIRPREE - BEERFAMRENMBESHE  REBZZARSRZSENNITER - EthEEHE - EAZESKE -

4 Access to Personal Data 258 {E A &Y

In accordance with the terms of the Ordinance, client may request access to the personal data supplied by client and may request the Company to correct any
inaccurate data. The Company shall be entitled to charge a reasonable fee for processing of any data access request.

RBIROINRE - EFUARATEREFRENAEENEARR - AATBEOZFENSGENERMEEEHEX -

5 Enquiries Z7f
Enquiries concerning the personal data provided by client to the Company, including the request for access and corrections, should be addressed to :-

MEFHAATRENEAENBEARRE  SFEERAEEZSEAAER - OJHXK :
Gary Cheng Securities Limited
mEREHHERAE

Office Address:
Unit 1201, Elite Centre, 22 Hung To Road, Kwun Tong, Kowloon, Hong Kong

WA FENEBIEIBEE 22 SREEPL 121801 F

Telephone No. BEFESEHS 1 2199 6700
Fax No. HERE 12199 7381
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