Deed of Guarantee and Indemnity

THIS DEED OF GUARANTEE AND INDEMNITY is executed this day of (Date)
by (English) () holder of HKID No./Passport No./PRC
ID No (ID) of (Address)

hereinafter called the “Guarantor”) of the one part to GARY CHENG SECURITIES LIMITED,
whose registered address is Room 1201, 12/F, Elite Centre, 22 Hung To Road, Kwun Tong, Kowloon,
Hong Kong, (hereinafter called the “Company”) of the second part.
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WHEREAS #&ji?
In consideration of the Company agreeing to open and/or continue to maintain account(s) for and/or
to grant and/or continue to grant advances or otherwise to give credit or afford margin/credit

facilities upon such terms and conditions as the Company may at the Company’s absolute discretion

deem fit at the request of (Company Name)
Certificate of Incorporation No. (CI No.)
Business registration number (BR No.)
and its registered address is at (Address)

(hereinafter called the Client), the Guarantor has agreed to guarantee with the Company as principal
obligor and not merely as surety to pay and satisfy to the Company on demand all sums of money
and liabilities whether now or hereafter owing to the Company on the Client’s account(s)(the

“Account”) whatsoever due by the Client in the manner hereinafter appearing.
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It is mutually agreed that 25 5 E&:-

1)

(2)

The Guarantor hereby irrevocably and unconditionally agrees and undertakes to immediately
pay and indemnify the Company on demand in respect of (i) all sums of money which are now
or shall be at any time be remaining due and unpaid to the Company anywhere on any account
whatsoever (whether from the Client solely or from the Client jointly with any other persons or
company, or companies, or firm or firms or from any firm in which the Client may be a partner)
including the amount of notes or bills discounted or paid and other loans, credits, or advances
made to or for the accommodation or at the request either of the Client solely or jointly with any
other person, firm or company or of any such firm as aforesaid; or/and (ii) any moneys for
which the Client may be liable as surety or in any other way whatsoever together with in all the
cases aforesaid, all interest, discount, commission, and other charges, including legal charges
occasioned by or incidental to this or any other security held by or offered to the Company for
the same indebtedness or by or to the enforcement of any such security; and/or (iii) any losses,
damages, costs, charges, and expenses incurred and/or suffered and/or to be incurred and/or
suffered by the Company directly or indirectly by reason or in consequence of the acts and
defaults of the Client PROVIDED ALWAYS that the total liability ultimately enforceable
against the Guarantor under this Deed shall not exceed the sum of Hong Kong dollars
(inclusive of all discount, and other charges as aforesaid) together
with all interest accrued (i) before demand on the outstanding amount at any time owing by the
Client to the Company and (ii) after demand on the amount demand hereunder computed from
the date of demand at the rate as the Company may from time to time determine.
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The Guarantor expressly represents, warrants, and undertakes to the Company that at the date

hereof and by the time that the Client’s account with the Company has been closed:
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(@) The client is duly incorporated and validly existing under the laws of the place of its
incorporation, and has power to own its property and assets;
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(b) the Client has power to carry on its business as such business is now being conducted
(including the capacity to deal in securities on cash basis or margin basis) and has
complied with all material legal requirements in relation to such business in Hong Kong
and relevant places, if any; and
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(c) the Client has the power to execute, deliver, and perform its obligations under the Client

Agreement with the Company; all necessary corporate and other action has been taken to

authorize the execution, delivery, and performance by the said Client Agreement.
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If the Client has breached Clause two hereinabove, the Client’s account will be closed by the
Company forthwith without any notice to the Guarantor, and the Guarantor shall be held liable
for all outstanding indebtedness owed by the Client to the Company, including all charges, costs
and interests hereof).
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In further consideration of the foregoing, the Guarantor hereby agrees and undertakes that:
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(@) The company may at any time and without notice to the Guarantor, combine or consolidate
all or any of the then existing accounts of the Guarantor (of whatsoever nature and whether
or not subject to notice) and set off or transfer any sums standing to the credit of any one or
more of such accounts in or towards satisfaction of any of the liabilities of the Guarantor to
the Company under this Deed, whether such liabilities be present or future, and several or
joint.
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(b) Where any monies may from time to time be deposited with the Company by the
Guarantor or are otherwise held by the Company, specifically for the purpose of providing
the Company with cash cover/ cash margin in respect of the payment, discharge or
satisfaction of any monies, obligations or liabilities of/owing from the Guarantor to the
Company, the Guarantor:-
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(i) Shall not and shall not be entitled to withdraw any such monies (and so that the

Company shall have no obligation to release or repay any such monies) and shall not
do or omit to do any act or thing which may in any way delay or prejudice the
Company’s right to retain such monies or apply all or any part of such monies in or
towards such payment,
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(i) Shall not mortgage, charge, pledge, or otherwise encumber or assign, transfer or
otherwise deal with, grant or suffer to arise any third party rights over or against the
whole or any part of such monies or purport to do so, except in the Company’s favour.
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P AEA G R H A AR M A0S © SO ~ RS B DL T =0 B B T e
(EEEAES =FEn  SbEIF FlEIE -
(c) The company is authorized, at the Company’s absolute discretion, at any time and from
time to time to notify any other creditors of the Guarantor of the terms of the agreements
and undertakings set out herein.

AN R A SIS RN T » 2 T R I 5 AR A E T LA G
ASERBRRR -

This deed shall not be considered as satisfied by any intermediate payment or satisfaction of the
whole or any part of any sum or sums of money owing as aforesaid but shall be a continuing
security, and shall extend to cover any sum or sums of money which shall for the time being
constitute the balance due from the Client to the Company upon any such account as hereinafter
mentioned.
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This Deed shall be binding as continuing securities on the Guarantor/the Guarantor’s executors,
administrators and legal representative until the expiration of three calendar months after the
administrators, or legal representative or representatives of the Guarantor as shall have died or
become under disability shall have given to the Company notice in writing to discontinue and
determine the same, but such determination shall not release the Guarantor from this Deed in
respect of liability undertaken by the Guarantor during the currency of this Deed but not
maturing until after the determination of the Deed, and this Deed shall extend after
determination to any bills, notes, cheques, or other negotiable instruments current at the
expiration of the notice but afterwards dishonoured and until all such sums have been paid to
the Company.
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In the event of this Deed ceasing from any cause whatsoever to be binding as a continuing
securities on the Guarantor or the Guarantor’s executors, administrators, or legal representatives,
the Company will be at liberty without thereby affecting the Company’s right hereunder to open
a fresh account or accounts and to continue any then existing account with the Client and no
moneys paid from time to time into any such account or account by or on behalf of the Client
and subsequently drawn out by Client shall on settlement of any claim in respect of this Deed be
appropriated towards or have the effect of payment of any part of the moneys due from the
Client at the time of this Deed ceasing to be binding as a continuing security or of the interest
thereon unless the person paying in such moneys shall at the time in writing direct the Company
expressly to appropriate the same to that purpose.
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(8)

(9)

Any admission or acknowledgement in writing by the Client or by any person authorized by the
Client of the amount of indebtedness owing from the Client to the Company, and any judgment
recovered by the Company against the Client in respect of such indebtedness, shall be binding
and conclusive on and against the Guarantor and the Guarantor’s executors and administrators
or legal representatives in all courts with the laws of Hong Kong Special Administrative Region
and elsewhere. A certificate signed by the Company’s officer as to the money and liabilities
for the time being due or incurred to the Company from or by the Client shall be binding on the
Guarantor and conclusive evidence in any legal proceedings against the Guarantor and the
Guarantor’s executors and administrators, or legal representatives in all courts of law in Hong
Kong Special Administrative Region and elsewhere.
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The Company shall be at liberty without hereby affecting the Company’s rights against the
Guarantor hereunder and without notice to the Guarantor and without the Guarantor’s assent or
knowledge at any time to determine, enlarge or vary any credit to the Client, to vary, exchange,
abstain from perfecting or to release any other securities held or to be held by the Company, for
or on account of the moneys intended to be hereby secured or any part thereof, to renew bills
and promissory notes in any manner, to accept compositions from and make any other
arrangements with the Client or any persons under any obligation or liability in respect of any
bills, notes, and/or other securities held or to be held by the Company for and on behalf of the
Client and generally to grant to the Client or to any other person any time or indulgence, and the
validity of this Deed and the Guarantor’s liability hereunder shall not be discharged or
diminished and the Guarantor shall not be exonerated by any act or omission on the Company’s
part which, but for this provision might have such effect.
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(10) This Deed shall be in addition to and not in substitution for any other guarantee or security for

the Client given by the Guarantor or otherwise to the Company and shall not be in any way
prejudiced or affected by any collateral or other security now or hereafter held by the Company
for all or any part of the hereby money guaranteed, nor shall such collateral or other security or
any lien to which the Company may be otherwise entitled or the liability of any person or
persons not parties hereto for all or any part of the moneys hereby secured be in anywise
prejudiced or affected by this present Deed. And the Company shall have full power at the
Company’s discretion to give time for payment to or make any other arrangement with any such
other person or persons without prejudice to this present Deed or any liability hereunder. And
all moneys received by the Company from the Guarantor or the Client or any person or person
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liable to pay the same may be applied by the Company to any account or item of account or any
transaction to which the same be applicable.
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(11) Although the Guarantor’s ultimate liability hereunder cannot exceed the limit hereinbefore

mentioned, the present Deed shall be construed and take effect as a guarantee of the whole and
every part of the Client moneys and interest owing and to become owing as aforesaid and
accordingly. The Guarantor is not to be entitled as against the Company to any right of proof
in insolvency of the Client or other right of a surety discharging the Client’s liability in respect
of the Client debt, unless and until the whole of such Client moneys and interest shall have first
been completely discharged and satisfied. And further for the purpose of enabling the
Company to sue the Client or prove against the Client’s estate for the whole of the moneys
owing as aforesaid or to preserve intact the liability of any other party, the Company may at any
time without notice to the Guarantor and without the Guarantor’s consent, place, and keep for
such time as the Company may think prudent any moneys received, recovered or realized
hereunder to and at a separate or suspense account to the credit either of the Guarantor or such
other person or persons, or transaction if any as the Company shall think fit without any
obligation on the Company’s part to apply the same or any part thereof in or towards the
discharge of the moneys owing as aforesaid or any right on the Guarantor’s part to sue the
Client or prove against the Client’s estate in competition with or so as to diminish any dividend
or other advantage that would or might come to the Company or to treat the liability of the
Client as diminished.
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(12) The Guarantor further agrees and declares that until all money and liabilities due or incurred by
the Client to the Company shall have been paid or discharged, the Guarantor will not by paying
off any sum recoverable hereunder or by any other means, or on any other ground, claim any set
off or counterclaim against the Client in respect of any liability on the part of the Guarantor to
the Client or claim or prove in competition with the Company in respect of any payment by the
Guarantor hereunder or be entitled to claim or have the benefit of any set-off counterclaim or
proof against or dividend composition or payment by the Client or his estate(s) or the benefit of
any other security which the Company may or hereafter hold for any money or liabilities due or
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incurred by the Client to the Company or to have any share herein.
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(13) The Guarantor has not taken in the respect of the liability hereby undertaken by the Guarantor

on behalf of the Client and the Guarantor will not take from the Client either directly or
indirectly without the Company’s consent any promissory note, bill of exchange, mortgage
charge, or other counter-security whether merely personal or involving a charge on any property
whatsoever of the Client whereby the Guarantor or any person claiming through the Guarantor
by endorsement, assignment, or otherwise would or might on the bankruptcy or insolvency of
the Client and to the prejudice of the Company increase the proofs in such bankruptcy or
insolvency or diminish the property distributable amongst the creditors of the Client. Any
such counter-security as aforesaid which the Guarantor may have taken or may take shall be
held in trust for the Company and shall be a security to the Company for the fulfillment of the
Guarantor’s obligations hereunder and shall be forthwith deposited by the Guarantor with the
Company for the purpose.
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(14) The Company shall, so long as any moneys remain owing hereunder, have a lien therefore on all
securities or other property now or hereafter held by the Company from or for the Guarantor.
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(15) The Guarantor’s liability shall not be affected by the absence of or by any defective, excessive
or irregular exercise of the borrowing powers of the Client (if a company or companies) or by
the Client being under any disability or by an association or other unincorporated body not
having a legal existence being named a Client or by any other fact or circumstance (whether
known or not known to the Guarantor and the Company) as a result of which any indebtedness
or liability incurred or purported to be incurred by the Client or by any person purporting to act
on behalf of the Client is void or unenforceable by the Company against the Client and the
Guarantor agrees that in any such case, the Guarantor shall be liable to the Company as Client
debtor and by way of indemnity for the same amount as that for which the Guarantor would
have been liable by way of guarantee had a valid and enforceable indebtedness or liability as
between the Client and the Company been created.
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(16) The liability of the Guarantor under this Deed shall not be discharged or otherwise affected by

reason of the Company entering into any agreement or arrangement with the Client or any other
person, or by reason of any legal limitation, disability or incapacity or any other act, omission or
circumstance which, but for this provision, would discharge the Guarantor to any extent. Any
moneys owing by the Client to Company at any time (actually or contingently) which may not
be recoverable from the Client for any such reason shall be recoverable from the Company from
the Guarantor as principal debtor by way of indemnity, on demand, together with any default
interest in accordance with the Client Agreement signed by the Client.
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(17) A notice or demand by the Company under this Deed and any other communications to the
Company or the Guarantor shall be given in English or Chinese and may be in writing
(including facsimile, letter, email, sms) or oral.  All such notices, demands, and
communications shall if in writing be sent to the Company/Guarantor (as the case may be) at the
address, facsimile number, mobile telephone number, or email given herein, or which the
Guarantor shall have last advised the Company in Hong Kong, its return (in the case of
communications sent by post) by the post office to the Company. If the Guarantor has
appointed/nominated an agent to accept the service of legal and other proceedings as stipulated
in Clause 25 hereinbelow, it shall be deemed to have been sufficiently served hereunder on the
Agent if left or sent by prepaid post to the Agent to his/her address mentioned in the Letter of
Appointment/Nomination signed by the Guarantor. Any such notice, demand, or other
communication shall be deemed to be duly served (if served in the manner aforesaid).
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(@) In case of service by post, on the day following dispatch of such communication;
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(b) In the case of facsimile, email and sms, at the time of dispatch.
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(18) As the Client is a limited company or other corporation, any of the provisions herein contained
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(19)

(20)

(21)

(22)

shall be construed and take effect so as to give the Company a guarantee for the moneys owing
from such limited company or corporation as identical or analogous as may be with or to that
which would have been given for the moneys owing from a single individual if the Client had
been a single individual. Any moneys shall be deemed to so owing notwithstanding any defect
informality or insufficiency in the borrowing powers of the Client or in the exercise thereof
which might be a defence as between the Client and the Company. And any reference to
liquidation or other analogous proceedings and the moneys owing as aforesaid and hereby
guaranteed shall be deemed to include any moneys owing in respect of debentures or debenture
stock of such limited company or other corporation held by the Company or on the Company’s
behalf. The expression “the Company” wherever used herein includes and extends any
company associated with the Company and to the Company’s successors and assigns.
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The Guarantor shall not be released from liability under this Deed by reason of unenforceability,
invalidity or closure of the account for any reason whatsoever.
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The Guarantor shall be responsible for and pay all costs, charges, and expenses (including legal
expenses on a full indemnity basis) incurred and to be incurred by the Company in connection
with the enforcement of this Deed and recovery of any sums of money recoverable hereunder.
PR NRFARIE RS A B RARSR T ROB ST AR T nliEsT AR ORI HE 2E0R+HE
EFTEE R ~ WCE KBS (RSl B R R P E AR E) -

In this Deed, unless the contrary intention appears, words importing the masculine gender shall
include the females and corporations, and words in the singular shall include the plural, and
words in the plural shall include the singular.
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JERIFEEE - (E TR iR e FE B -

In the event of a receiver, provisional liquidator or liquidator being appointed to take over or
manage all or part of the Client’s assets, this Deed shall extend to any payment made by the
Company to any such person upon his written request for repayment by the Company of any
sum of money that is alleged to be void or deemed to be void as fraudulent preference. For the
purpose of this clause, the Deed shall be retained by the Company for a period of six months
after final payment has been made by or on behalf of the Client.

HEARE N - BERER A ABUF R AR EREHEZE PR s & E » A3UE
TEAE (R B YA A SR 3% S A £ E T ZORA N SR B 5 T e A R T
FEBIAIA T > BRIV - SUARRIT S - AL EEEZE P B Rz & P ARl
P& —REN AN E H N IRA A2 -
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(23)

(24)

(25)

Any waiver or time or other indulgence given by any of the Company or the Company’s
associated companies shall not be deemed to be a waiver or time or indulgence given by the
other(s) of the Company itself or the Company’s associated companies and the Guarantor’s
liabilities hereunder to such other(s) aforesaid shall continue in accordance with the provisions
in this Deed as if such indulgence had not been given.

YA, B BCE R A B 46 TR AR ~ BRI R RECEMRER - efME TR Z—457
HRIRNSHARL R BT E 2 Bt A S FT4E T - B R AEARTZE N HZ B A S AR R
EIERBATIR R RS - WFEARGTZHEIR -

The English text of this Deed shall prevail in the event of any inconsistency between the
English and Chinese texts thereof.

RSB ~ BSOS, - JELBSC A B -

The Deed is governed by and shall be construed in accordance with the laws of Hong Kong
Special Administrative Region and the Guarantor hereby irrevocably submits to the exclusive
jurisdiction of the Hong Kong Special Administrative Region, but it shall be open to the
Company to enforce the terms hereof in the Courts of any other competent jurisdiction. If the
Guarantor is not ordinarily resided in Hong Kong, the Guarantor undertakes, on the Company’s
request, to nominate an agent with an address in Hong Kong to accept service of any legal
process in Hong Kong on behalf of the Guarantor and such agent shall acknowledge in writing
to the Company, its appointment as such agent and service of legal process on such agent shall
be deemed to constitute service on the Guarantor.

REUR 7 AR I TS A B E B S DAVR R - $E TR AAELEA AT A s RE 2 B/ R T T &
NEEENAEERERE  (HAAF LA BB EAB T2 - &R TR
BEEERR  BRAKEE  FEAQFERT » IfE— (AT AL REE A LSRRER
NPT B ERIE PV IRE - A NER B an F R G AL E] - I H Bz
BEH AR Fr ik B AR R R E PR AT RE 2 -

IN WITNESS of this Deed of Guarantee and Indemnity, | have hereunto set my hand and seal
to be hereunto affixed the day and year first before written.

ANEIEFRE RN H R ERNEEN AR AR ESE - RISy

SIGNED SEALED AND DELIVERED by
Name )
W )

)
HKID/ PRC ID/Passport No )
EEX AR )

)

Signature of the Guarantor #&{# A\ ==

In the presence of 7£ Fift A T-Hiig2 « ZEALFE

Name of witness

FEE AN

Address ®

S Witness signature 5 A %2
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